FY 2022

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER
SUSANA A. MENDOZA

Name of Municipality;  City of Belleville Reporting Fiscal Year: 2022
County: St. Clair Fiscal Year End: 4/30/2022
Unit Code: 088/015/30

FY 2022 TIF Administrator Contact Information-Required
First Name: Jamie Last Name: Maitret
Address: 101 South lllinois Street Title: Finance Director
Telephone: (618) 233-6810 City: Belleville Zip: 62220
E-mail jmaitret@belleville.net

| attest to the best of my knowledge, that this FY 2022 report of the redevelopment project area(s)

in the City/Village of: Belleville

is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or Industrial Jobs

Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

0|24} 2

Wntter; si ature of TiF Admlmstrator Date
/

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)%)

FILL OUT ONE FOR EACH TIF DISTICT

Date Designated

Name of Redevelopment Project Area MM/DD/IYYYY

Date Terminated
MM/DD/YYYY

Tax Increment Financing District #12 12/17/2001

*All statutory citations refer to one of two sections of the lllinois Municipal Code: The Tax Increment Allocation Redevelopment Act {65

ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 8 must be completed for each redevelopment project area listed in Section 1.]
FY 2022
Name of Redevelopment Project Area:

Tax Increment Financing District #12

Primary Use of Redevelopment Project Area*: Combination/Mixed ]
*Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

Industrial; Retail,
if "Combination/Mixed" List Component Types: Other Commercial
Under which section of the lilinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act X
Industrial Jobs Recovery Law
Please utilize the information below to properly label the Attachments.

No Yes

For redevelopment projects beginning prior to FYY 2022, were there any amendments, to the redevelopment plan, the redevelopment
project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

if yes, piease enclose the amendment (labeled Attachment A). For
redevelopment projects beginning in or after FY 2022, were there any amendments, enactments or extensions to the redevelopment
plan, the redevelopment project area, or the State Sales Tax Boundary? [85 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)] X
If yes, please enclose the amendment, enactment or extension, and a copy of the redevelopment plan (labeled Attachment A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the Act

during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)] X
Please enclose the CEO Certification (labeled Attachment B).
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)] X

Please enclose the Legal Counsel Opinion (labeled Attachment C).

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project
implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and X
B))

If yes, please enclose the Activities Statement (labled Attachment D).

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7)
)

If yes, please enclose the Agreement(s) (labeled Attachment E).

ts there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)] X
If yes, please enclose the Additional Information (labeled Attachment F).

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]
If yes, please enclose the contract(s) or description of the contract(s) (labeled Attachment G).

Were there any reports submitted fo the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d)
) (P X
If yes, please enclose the Joint Review Board Report {labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and 5/11-74.6-22 (d) (8) (A)}
If yes, please enclose any Official Statement (labeled Attachment I). If Attachment | is answered yes, then the Analysis must X
be attached (labeled Attachment J).

An analysis prepared by a financial advisor or underwriter, chosen by the municipality, setting forth the nature and term of obligation;
projected debt service including required reserves and debt coverage; and actual debt service. [65 ILCS 5/11-74.4-5 (d) (8) (B) and
5/11-74.6-22 (d) (8) (B)}

If attachment | is yes, the Analysis and an accompanying letter from the municipality outlining the contractual relationship
between the municipality and the financial advisor/underwriter MUST be attached (labeled Attachment J).

Has a cumulative of $100,000 of TIF revenue been deposited info the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-
74.6-22 (d) (2) X
If yes, please enclose Audited financial statements of the special tax allocation fund (labeled Attachment K).

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax allocation
fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9))

If yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmentat agreements in effect to which the municipality is a part, and an accounting of any money transferred or
received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose the list only, not actual agreements (labeled Attachment M).

For redevelopment projects beginning in or after FY 2022, did the developer identify to the municipality a stated rate of return for each

redevelopment project area? Stated rates of return required to be reported shail be independently verified by a third party chosen by the
municipality. if yes, X
please enclose evidence of third party verification, may be in the form of a letter from the third party (labeled Attachment N).




~ SECTION 3.1 [65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d)]
FY 2022
Name of Redevelopment Project Area:

Tax Increment Financing District #12

Provide an analysis of the special tax allocation fund.

Special Tax Allocation Fund Balance at Beginning of Reporting Period | $ 453,950 |
Revenue/Cash Cumulative
Receipts for Totals of
SOURCE of Revenue/Cash Receipts: Current Revenue/Cash
Reporting Year Receipts for life
P g of TIF % of Total
Property Tax Increment $ 214398 $ 2,819,269 99%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 984 | $ 34,152 1%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other 0%
All Amount Deposited in Special Tax Allocation Fund |'$ 215,382 |
Cumulative Total Revenues/Cash Receipts [$ 2,853421 | 100%]
Total Expenditures/Cash Disbursements (Carried forward from $ 50,000
Section 3.2)
Transfers to Municipal Sources $ -
Distribution of Surplus
Total Expenditures/Disbursements B 50,000 |
Net/Income/Cash Receipts Over/(Under) Cash Disbursements [ $ 165,382 |
Previous Year Adjustment (Explain Below) [ $ - l
FUND BALANCE, END OF REPORTING PERIOD* [$ 619,332 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




SECTION 3.2 A [65 ILCS 5/11-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 (d) (5)(c)]
FY 2022
Name of Redevelopment Project Area:

Tax Increment Financing District #12

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALL.OCATION FUND
PAGE 1

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (0)]

1. Cost of studies, surveys, development of plans, and specifications. Implementation and
administration of the redevelopment plan, staff and professional service cost.

Amounts Reporting Fiscal Year

2. Annual administrative cost.

3. Cost of marketing sites.

4. Property assembly cost and site preparation costs.

5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing
public or private building, leasehold improvements, and fixtures within a redevelopment project area.}

6. Costs of the construction of public works or improvements.

Transfer to Sewer Construction Fund 50,000

$ 50,000




SECTION 3.2 A
PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.

9. Financing costs.

10. Capital costs.

11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing
projects.

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing
projects.




SECTION 3.2 A
PAGE 3

13. Relocation costs.

14. Payments in lieu of taxes.

15. Costs of job training, retraining, advanced vocational or career education.

16. Interest cost incurred by redeveloper or other nongovernmental persons in connection with a
redevelopment project.

17. Cost of day care services.

18. Other.

[TOTAL ITEMIZED EXPENDITURES s 50,000 |




Section 3.2 B [Information in the following section is not required by law, but may be helpful in
creating fiscal transparency.]
FY 2022

Name of Redevelopment Project Area:

Tax Increment Financing District #12

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the
current reporting year.

Name Service Amount

Sewer Construction Fund Const. of Public Works & Improve. $ 50,000.00




SECTION 3.3 [65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d]

FY 2022
Name of Redevelopment Project Area:

Tax Increment Financing District #12

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FUND BALANCE BY SOURCE $ 619,332
1. Description of Debt Obligations Amount of Original Issuance Amount Designated
Total Amount Designated for Obligations $ -
2. Description of Project Costs to be Paid Amount of Original Issuance Amount Designated
Construction of Public Works & Improvements . $ 8,635,918
Professional Services & Administration $ 302,125
Financing Costs $ 700,000
Property Assembly % 1,359,883
Rehabilitation, Reconstruction, Repair & Remodeling $ 1,731,110
Relocation Costs $ 500,000
Total Amount Designated for Project Costs $ 13,229,036
TOTAL AMOUNT DESIGNATED $ 13,229,036
SURPLUS/(DEFICIT) 3 (12,609,704)




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2022
Name of Redevelopment Project Area:

Tax Increment Financing District #12

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Indicate an 'X' if no property was acquired by the municipality within the
redevelopment project area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (5):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (6):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (7):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 [20 ILCS 620/4.7 (7)(F)]
FY 2022
Name of Redevelopment Project Area:

Tax Increment Financing District #12

PAGE 1
Page 1 MUST be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X":

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,
complete 2a.) X

2a. The total number of ALL. activities undertaken in furtherance of the objectives of the redevelopment

plan: 13

LIST ALL projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated Investment for| Total Estimated to

TOTAL: 11/1/99 to Date Subsequent Fiscal Year | Complete Project
Private Investment Undertaken (See Instructions) $ 472,132 1 % -1%

Public Investment Undertaken $ 1,489,414 | $ -1 3

Ratio of Private/Public Investment 13/41 0

Project 1 Name: Country Sampler

Private Investment Undertaken (See Instructions) $ 36,000
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 2 Name: Retention Pond Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 3 Name: Spruce/Sherman Stormwater

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 44719

Ratio of Private/Public Investment 0 0

Project 4 Name: Page Ave Sewer Repair

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 26,817

Ratio of Private/Public investment 0 0

Project 5 Name: Belle Ave Improvements

Private Investment Undertaken (See Instructions)

Public investment Undertaken $ 387,747

Ratio of Private/Public Investment 0 0

Project 6 Name: Scheel St Drainage Repairs

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 13,030

Ratio of Private/Public investment 0 0




PAGE 2 **ATTACH ONLY IF PROJECTS ARE LISTED**
Project 7 Name: General Infrastructure Repairs

Private Investment Undertaken (See instructions)

Public Investment Undertaken $ 88,755

Ratio of Private/Public Investment 0

Project 8 Name: Page Avenue Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 200,874

Ratio of Private/Public Investment 0

Project 9 Name: Zimmerman/Tommy 2's

Private Investment Undertaken (See Instructions) $ 250,000
Public Investment Undertaken $ 24,078
Ratio of Private/Public Investment 10 18/47

Project 10 Name: Perfection Painting

Private Investment Undertaken (See Instructions) $ 20,000
Public Investment Undertaken
Ratio of Private/Public Investment 0

Project 11 Name: Dewey Detention Ditch

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 247 142

Ratio of Private/Public Investment 0

Project 12 Name: C Street Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 451,252

Ratio of Private/Public Investment 0

Project 13 Name: A Night to Remember, LLC

Private Investment Undertaken (See Instructions) $ 166,132
Public Investment Undertaken $ 5,000
Ratio of Private/Public investment 33 12/53

Project 14 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 156 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0




SECTION 6 [information requested in SECTION 6.1 is not required by law, but may be helpful in evaluating the performance
of TIF in Hlinois.
SECTIONS 6.2, 6.3, and 6.4 are required by law, if applicable. (65 ILCS 5/11-74.4-5(d))]

FY 2022
Name of Redevelopment Project Area:

Tax Increment Financing District #12

SECTION 6.1-For redevelopment projects beginning before FY 2022, complete the following information about job creation

and retention.

Number of Jobs Retained Number of Jobs Created

Job Description and Type

{Temporary or Permanent) Total Salaries Paid

AP PIA|PR|IP
1

SECTION 6.2-For redevelopment projects beginning in or after FY 2022, complete the following information about projected

job creation and actual job creation.

The number of jobs, if any, projected to be created at the time of
approval of the redevelopment agreement

The number of jobs, if any, created as a result of the development to
date, for the reporting period, under the same guidelines and
assumptions as was used for the projections used at the time of
approval of the redevelopment agreement

SECTION 6.3-For redevelopment projects beginning in or after FY 2022, complete the following information about increment

projected to be created and actual increment created.

The amount of increment projected to he created at the time of
approval of the redevelopment agreement

The amount of increment created as a result of the development to
date, for the reporting period, using the same assumptions as was
used for the projections used at the time of the approval of the
redevelopment agreement

SECTION 6.4-For redevelopment projects beginning in or after FY 2022, provide the stated rate
of return identified by the developer to the municipality and verified by an independent third

party, if any:




SECTION 7 [information in the following section is not required by law, but may be helpful in evaluating
the performance of TIF in llinois.]

FY 2022
Name of Redevelopment Project Area:

Tax Increment Financing District #12

Provide a general description of the redevelopment project area using only major boundaries.

Optional Documents Enclosed

Legal description of redevelopment project area
Map of District




SECTION 8 [Information in the following section is not required by law, but may be helpful in evaluating the
performance of TIF in lllinois ]

FY 2022
Name of Redevelopment Project Area:

Tax Increment Financing District #12

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project
area.

Year of Designhation Base EAV Reporting Fiscal Year EAV

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

Indicate an "X’ if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

KAl |pla |l in|r|R|alninlsn
:




ATTACHMENT B

CITY OF BELLEVILLE, ILLINOIS

&

101 SOUTH ILLINOIS STREET B (
BELLEVILLE, ILLINOIS 62220-2105 ( '( (
(618) 233-6810 ¢ Ql/( e

Great. Big. Small Town.”’

September 27, 2022

C.J. Schlosser & Company, L.L.C.
233 East Center Drive

P.O.Box 416

Alton, IL 62002

RE: Tax Increment Financing District #3, Tax Increment Financing District # 8
Downtown South, Tax Increment Financing District #9 Southwinds Estate, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #11 Industrial Jobs Recovery, Tax Increment Financing District #12 Sherman
Street, Tax Increment Financing District #13 Drake Road, Tax Increment Financing
District #14 Route 15 East, Tax Increment Financing District #15 Carlyle/Greenmount,
Tax Increment Financing District #16 Route 15 West, Tax Increment Financing District
#17 East Main Street, Tax Increment Financing District #18 Scheel Street, Tax Increment
Financing District #19 Frank Scott Parkway, Tax Increment Financing District #20
Rt.15/South Greenmount, Tax Increment Financing District #21 Belle Valley Phase 111,
and Tax Increment Financing District #22 Route 15 North.

Dear Gentlemen / Ladies:

I, Patty Gregory, the duly elected Mayor of the City of Belleville, Illinois, County of St.
Clair, and as such, do hereby certify that the City of Belleville has complied with all
requirements pertaining to the Tax Increment Redevelopment Allocation Act during the
municipal fiscal year ending May 1, 2021 - April 30, 2022 to the best of my knowledge
and belief.

Sincerely,
City of Belleville

Ftig

Patty Gregory
Mayor

www.belleville.net

@@@%2



CITY OF BELLEVILLE, ILLINOIS

ATTACHMENT C

GARRETT P. HOERNER, CITY ATTORNEY

5111 WEST MAIN STREET
BELLEVILLE, ILLINOIS 62226-4728

Phone: {618) 235-0020
Fax: (618) 235-8558
E-Mail: gphoermer@belleville.net

October 18,2022

C.J. Schlosser

233 East Center Drive
P.O. Box 416

Alton, Illinois 62002

Re:

Illinois Tax Increment Redevelopment Act:
Fiscal Year 2022 (May 1, 2021 through April 30, 2022)

Tax Increment Financing District #3, Tax Increment Financing District #8
Downtown South, Tax Increment Financing District #9 Southwinds Estate, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #11 Industrial Jobs Recovery, Tax Increment Financing District #12
Sherman Street, Tax Increment Financing District #13 Drake Road, Tax Increment
Financing District #14, Route 15 East, Tax Increment Financing District #15
Carlyle/Greenmount, Tax Increment Financing District #16 Route 15 West, Tax
Increment Financing District #17 East Main Street, Tax Increment Financing
District #18 Scheel Street, Tax Increment Financing District #19 Frank Scott
Parkway, Tax Increment Financing District #20 Rt.15/South Greenmount, Tax
Increment Financing District #21 Belle Valley Phase III and Tax Increment
Financing District #22 Route 15 North.

Mr. Schlosser:

As City Attorney for the City of Belleville, Illinois (City), 1 have reviewed all

information provided to me by the Mayor and her staff for the period May 1, 2021 through April
30, 2022 (FY2022). 1 find that the City has conformed to all applicable requirements of the
Illinois Tax Increment Redevelopment Allocation Act set forth thereunder, to the best of my
knowledge and belief.

This opinion relates only to the time period set forth and is based upon information

available to me.

o Tt 12 L2

Garrett P. Hoerner

AT
saifiiniios



ATTACHMENT K

CITY OF BELLEVILLE, ILLINOIS

TAX INCREMENT FINANCING DISTRICTS
ANNUAL REPORT

FINANCIAL STATEMENTS

FOR THE YEAR ENDED
APRIL 30, 2022
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PART I - FINANCIAL INFORMATION




INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
- City Council of
City of Belleville, Illinois

Opinion

We have audited the financial statements of the City of Belleville, Illinois’ Tax Increment
Financing District #3, Tax Increment Financing District #8 Downtown South, Tax
Increment Financing District #9 Southwinds Estate, Tax Increment Financing District
#10 Lower Richland Creek, Tax Increment Financing District #11 Industrial Jobs
Recovery, Tax Increment Financing District #12 Sherman Street, Tax Increment
Financing District #13 Drake Road, Tax Increment Financing District #14 Route 15 East,
Tax Increment Financing District #15 Carlyle/Greenmount, Tax Increment Financing
District #16 Route 15 Corridor, Tax Increment Financing District #17 East Main Street,
Tax Increment Financing District #18 Scheel Street, Tax Increment Financing District
#19 Frank Scott Parkway, Tax Increment Financing District #20 Route 15/South Green
Mount Road, Tax Increment Financing District #21 Belle Valley III, and Tax Increment
Financing District #22 Route 15 North as of and for the year ended April 30, 2022, as
listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial position of the City of Belleville, Illinois’ Tax Increment
Financing Districts, as referred to in the first paragraph, as of April 30, 2022 and the
respective changes in financial position, and where applicable, cash flows thereof for the
year ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the City of Belleville, Illinois, and to meet
our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United



States of America, and for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about
the City’s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinions. Reasonable assurance is a high level
of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable
user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout
the audit.

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive
to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the City’s internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluate the
overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in
the aggregate, that raise substantial doubt about the City’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control-related matters that we identified during the audit.

3]



Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial
statements of the City of Belleville, lllinois’ Tax Increment F inancing Districts taken as a
whole. The supplementary data on pages 14 and 15 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This supplementary
information was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to
the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements
themselves, and other procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation to the financial statements taken as a whole.

The supplementary information on Pages 16 through 25 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsible for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, Illinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
items not tested, the City of Belleville, Illinois was not in compliance with Subsection (q)
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

Certified Public Accountants
Alton, Illinois

September 27, 2022

L2
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NOTE 1:

NOTE 2:

CITY OF BELLEVILLE, ILLINOIS
TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounts of the City are organized on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its
assets, liabilities, fund balance, revenues, and expenditures or expenses as
appropriate. Government resources are allocated to and accounted for in
individual funds based upon the purpose for which they are to be spent and the
means by which spending activities are controlled. Special Revenue Funds are
used to account for the financing of public improvements or services deemed
to benefit properties within a specific area. The City established the Tax
Increment Financing Districts in the fiscal years ended April 30 as follows:

District #3 1986
Districts #8, #9, #10 and #11 2000
District #12 2003
District #13 2004
District #14 2006
Districts #15, #16, #17, #18 and #19 2008
District #20 2009
District #21 2010
District #22 2018

The statements are prepared on the modified accrual basis of accounting.

The accompanying financial statements were prepared for the Tax Increment
Financing Districts only, to reflect their financial position as of April 30, 2022
and revenues and expenditures for the year then ended. These statements are
not intended to present the financial position and results of operations of the
entire City of Belleville, Illinois as of April 30, 2022.

CASH

The City is authorized by state statute to invest in: obligations of the United
States of America; interest bearing accounts of banks; savings and loan
associations or credit unions which are insured by the Federal Deposit
Insurance Corporation, the Savings Association Insurance Fund or other
applicable law, respectively; certain short-term obligations of corporations
organized in the United States; money market mutual funds; and in a fund
managed, operated and administered by a bank.



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 2:

NOTE 3:

CASH (continued)

The carrying amounts and the bank balances of the Tax Increment Financing
Districts’® deposits were $17,544,093 and are entirely insured or collateralized
by securities held by the City’s agent in the City’s name.

LONG-TERM DEBT

Outstanding bonds payable and notes payable for the Tax Increment
Financing Districts are presented in the City’s combined financial statements.

The following is a summary of Tax Increment Financing bonds outstanding
for the year ended April 30, 2022:

Tax Increment Refunding Revenue Bonds, Series 2007A Bonds, dated
September 28, 2007, interest at 5.70% payable May 1 and November 1,
with scheduled principal payments of $340,000 through $1,955,000 due
on May 1 and November 1 through 2024. The balance due on these bonds
as of April 30, 2022 is $11,740,000.

Taxable Business District Revenue Bonds, Series 2007B Bonds, dated
September 28, 2007, interest at 7.875% payable May 1 and November 1,
with scheduled principal payments of $180,000 to $715,000 due on May 1
and November 1 through 2029. The balance due on these bonds as of
April 30, 2022 is $5,220,000.

General Obligation Refunding Bonds, Series 2020, dated October 5, 2020,
interest ranging from .75% to 1.55% payable January 1 and July 1, with
scheduled principal payments of $50,000 to $1,010,000 beginning in
January 2022 through 2031. The balance due on these bonds as of April
30, 2022 is $5,135,000. These bonds were issued to refund the General
Obligation Bonds, Series 2011.

Tax Increment and Sales Tax Refunding Revenue Bonds, Secries 2021A
and 2021B, dated April 7, 2021, interest ranging from 3.25% to 4.75%
payable January 1 and July 1, with scheduled principal payments of
$540,000 to $1,965,000 due on January 1 and July 1 through 2028. The
balances due on these bonds as of April 30, 2022 are $4,410,000 for the
Series 2021A and $9,350,000 for the Series 2021B. These bonds were
issued to refinance Local Government Program Revenue Bonds, Series
2011A, Series 2011B, and Series 2011C.



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3: LONG-TERM DEBT (Continued)

The following is a summary of Tax Increment Financing notes and capital
leases outstanding for the year ended April 30, 2022:

Capital Lease for a fire truck, dated July 19, 2012, interest rate of 2.55
percent payable in ten annual installments of $56,061 through July 20,
2022. The balance due on this lease as of April 30, 2022 is $54,651.

Capital Lease for energy improvements, dated February 11, 2013, interest
rate of 3.278 percent payable in twenty-four semiannual installments of
$19,910 through January 11, 2025. The balance due on this lease as of
April 30,2022 is $112,854.

Capital Lease for an E-One custom pumper, dated November 21, 2017,
interest rate of 2.97 percent payable in twenty semiannual installments of
$26,470 through November 22, 2027. The balance due on this lease as of
April 30, 2022 is $288,989.

Capital Lease for a Vactor truck, dated July 30, 2018, interest rate of 1.73
percent payable in ten semi-annual installments of $43,156 through
January 31, 2023. The balance due on this lease as of April 30, 2022 is
$84,296.

Promissory note for street department vehicles, dated January 24, 2020,
interest rate of 2.19 percent payable in six annual installments of $23,614
and one final payment of $22,013 on February 24, 2023. The balance due
on this note payable as of April 30, 2022 is $44,929.

The annual requirements to amortize Tax Increment Financing related debt as
of April 30, 2022 are as follows:

Year Ending

April 30, Principal Interest Totals
2023 $ 4,129,956 $ 1,323,509 $ 5,453,465
2024 4,203,627 1,124,860 5,328,487
2025 11,481,256 916,375 12,397,631
2026 2,858,818 667,885 3,526,703
2027 4,225,279 533,015 4,758,294

2028-2031 9,541,783 682,177 10,223,960

$ 36,440,719 S 5247821 $ 41,688,540

10



CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 4: REDEVELOPMENT AGREEMENT

The City entered into a redevelopment agreement to develop an area within a
tax increment financing boundary by which the developer would incur
reimbursable costs which would be submitted for payment through Tax
Increment Finance Notes. The debt would then be retired with tax revenues
generated from the increase in values of the developed properties. The notes
are payable solely from the new revenues and do not constitute a debt of the
City.

The City made payments of $333,132 to reduce the principal amount of the
Tax Increment Financing notes for the Reunion Development Project
agreement during the year ended April 30, 2022. The City made interest
payments of $619,357 related to these notes. Note balances related to this
project in the total amount of $21,277,998 are still outstanding and not
reflected in the debt of the City as of April 30, 2022,

11



- § - $ - 3 - § - - g - $ - $ - g

- $ - $ - $ - $ - - $ - $ - g - $

- § £€8¥6 §  €0506 §  TECHI9 §  O¥¥El - §  L60°6TC $  tEFL8T §  t8E690°S
(968°285°¢1) §  €€8°6 & €0S06 §  TEEHI9 §  0v88Ll (6£0°LEL61) §  (60°6CC §  bEFL8T §  #3£°690°SC &
(89t°LL9°¢T) (oct’z00) - - - (L06°118°02) - - (zes0r0°9)
719°680°C 690°L6T €05°06 zee'619 0t8°8¢! 8987901 L60°6TT eV L8T 916°601°11
SECCIR 6cece (L8s7z0) 78¢°¢91 060°¢1 054'301 1L0°1H 98¢°89 86L'188°C

- (sLeion) (000°¢7) (000°0¢) (000°6T) (000°00¢) (0600°05) (0007001) (c9¢7eLs 1)

- €Lz’1o1) 000°¢T) (000°09) (000°5T) (000°00¢) (000°0S) (0007001) (£9€7zLs )
65T°C08°C [sF'vC 8666C - - 065756 - 204°0¢ 996"7LT 01
YELTLG 16¥'+C - - - - - 8SH8T 118y

- - 080°Z - - - - - P6TOLY' Y
STO'TeT8l - - - - 061256 - - 9SH [0F
00¢°L - 8I6r - - - - 010°T S06°1ES
F6STLIOE €T 6CT [iyee 8€°¢IT 060°8€ 0rTI9E T 12016 vE0'661 LTUTELLI

- - - : : - - - 0Cs I
698 v (icy) v86 9 ovs (zeT'D Lvb (9zo'cl)

- . - - - - - - 000°000°¢
8STILYL - - - - - - - -

LIV SPE'L 1177651 8Te 86EFIT $80°8¢ 00L°09¢°1 €0€°26 £09°861 £E9'CERCI
LLTYLTT 8 OpSE9T S 060°CEL §  0S6'ESy §  0SL'STI 811°966 $ 970881 §  8¥eBIZ §  BIISTLS S
JUNOUWIDAILY pL#PMSIG  Cl#PMSId i pWsd 1 1# ousig 014 Pinsiy 64 115IA 84 WHISI( o 10HIsig

FEIEEiJg]

TT0T ‘0€ TYdV IANT UVIA FHL YOS

SANNA NOLLVOOTTV TVIDAIS 40 SISATVNY

SLORLLSIA ONIONVNIS INTIWHHIDNI XV.L
SIONITTI ‘ATTIATTTAL 4O ALID

NE ] S9jES [2007]
xu | S9[ES MBS

xej Ausdoig

pasnlpy
- (o) eoueeg pun, duipuyg

201449 1G9(] 10§ parenrdosddy 5537

pasnipeuny
- (noya(q) soue(eg) pun g Supuy

SpRWRSINGSIY (2pUfy)
1240 11903y jo ssa0xg

(sasn)) saounog
uurul Y10 [RIOL
(nQ) uj saysuesf Sunesedo
(53s(1) Sa04nag SuidueUL] JANO

SjuLIRSINGSI(] [e10L
saleqay Xep
sys07) jendey
s1s00) uloueut,]
juswdopasq/uonensiuiupy
uB[ /S99, |BUOISSAJOI]
SuaLWasINgsi(

s1d1200y 210,
J241(/SIUDWDSINGUIIDY
1S2401U]
INUIABY JURID
Xu ] S9jes [e00]
saxe ], Kuadouy
:s3d1ooay

pasnipy - aouejeg utiwideg



819°¢L g - g - §  8I9¢L § - [y - $ - g - $
- [ - S - $ - $ - [3 - $ - $ - $
L+0'996°L  § 6L6°CCE § - g cEr'Tel § - $ €6L00Y § - $ 615695  §
(190°c€TTH) 6.6°¢€€ §  (LLO'TO $ 1€0'90c §  (C09'v8L91) §  <6Loor §  (TSUITi) § 61F69S  §
(SHH°00€°29) - - - (20€'89.L°61) - - -
P8ELITOT 6L6°€EE (LL0'TE) 150°90¢ 00.°€86°C €6L°00% (zstirz) 61¥°69¢
gecOEL TIEYL 889 916°L) (6TsLET) 967°1¢ 16$°C TI8°8IT
(8€9°€LT°T) - - {000°0¢) - - - -
(8€9°€L7°T) - - (000°0¢) - - - -
S00°06£°L1 - 6vL°1 606'18 210°800°¢ ov6’LT $79°88 TEL'P9
6£6'5659 - - 606'78 126 bSS X9K3 - z00°9S
8L8°18S°F - - - - 6L6°CT ydars -
L8L°619'¢ - - - 918°%65H°T - - -
10F'96¢ - 6FL'L - SLTE rig 001°9T 0ci's
[86°6L6°9C TIEHL L6578 £669C1 €8°0L8°T V6L 9LI'16 $S6°78¢
006T1<1 - - - - - 08¢l -
(829°8) €9 €l e vES 0L9 £91 996
000°000°¢ - - - - - - -
CELY'E - - SLT'SH 908°6SL I - - -
0LE661761 869°¢L $86°% 9tt°18 £F8601°1 TLS8L €£9°68 88¢°78¢
9r0° 16Tl § L9967 §  (STe'8E) §  [96€ic §  6cclzle §  Levere $  (C0L€C) S L6S0SE  §
[eIo L, TTHPWSIA (TR BUSIA 0Ty wusig Avaopied gL WS L]#0WsIg 9l#0LIs1Q
N03¢ queL]

TC0T "0€ TRIdY QFANT YVHA THL Y04

SANM NOLLVIOTTV TVIDALS 4O SISATVNY

SLONLSIA ONIONVNIY LNHIWHHONI XV.L
SIONITII ‘A TTIATTTIE 40 ALID

xej, $9]eg [2907]
Xej Sajeg aeI§

xe ] Auadotd

paisnlpy
- (1101y3() doueeg pung Suipuy

a01A13g 1927 4o parepdosddy 1ssay

paisnipeupn
- (ad1yaQ) aouejeqg punyg Suipug

sygawasIngsig {(Japun)
19AQ) S1d1209Y JO §500X7

(s9s(1) se04nog
Bupueur] LLIO [RI0],
(nQ) uf Jaysues ] Suneisdp
(sasq}) se21nog Buloueur ] JDYIQ

SIDWASINGSI(] |61,
$918QaY XB ]
s150)) [ende)
$150) Sutourul]
juswdojoaa(j/uonensiunupy
ue| /592, [RUOISSI}0IY
ISIUSWASINGSI(]

sidiooay] [e10),
IDUIO/SIUDILSINGUIDY
1S2U2U]
anuAAY JuBID
XB | So[eg [2007]
saxe | Auodoly
:51d1999y]

paisnipy - asuejeg Suiuuidag



- $ - S  819tL § - g - $ - $ - $ - $

- g - g - $ - $ - $ - g - $ - $

6L6EEE $ - $  gerzel § - $  £6L'00¥ $ - S  6Iv'69S § - $

6L6'CEE §  (LLOTE) § 10’90z §  (To9'v8L9l) § £6.°00t § (zstiz) ' 6Iv'69s §  (958°L8SED) §
- - - (zog'39L°61) - - - (89¥°LLYST)
6L6'EEE (LL6°C) 150°902 00L°€86°C £6L°00Y (zs1iien) 611695 z19680°C
TTHPUISIA [cpmsid Oz# puslg Aeavpied §[# 10tsiq LIPS 9[# sl JUNOWUdAID)
109 ques] a1A1eD

- g - 3 - $ - $ - $ - $ - $ - $

- $ - S - $ - $ - $ - $ - $ - $

€E8P6 §  €0506 §  ZES6I9 § 0p88cl $ - $  L606TC $  PEYL8T §  ¥E690°S  §

£E8v6 $  €0S06 $ 0 ZEE6I9 §  OV8gcH $  (6£0°LbL°61) §  L606TC $  vEVL8T §  PSC690°C §
(9€2°200) - - - (L06°118°00) - - (¢es'0v0'9)
690°L6T £05°06 TEE619 0F8°8¢t 398°490°1 L60°6TT rEY'L8T 916'601°1 1
Pl WSy Sl PRSI I PHSIg L[ PWsiq 01# wsIq 6# PIISIA g1 PIISI €3 Jo1siq

2202 ‘0€ TdV
(@I LIAnvyNn)
IOUNOS A IONVIVE AN 0 SISATYNY

SLORMLSIA ONIDNVNIJ INFINTIONI XVL

SIONITH ‘“ITTIATTIAL 40 ALID

X2 ] S9|ES [2007]
XeJ sajes a1mls
xe ] Apadord

- (notyaQ) soueleg punyg Sulpuy
a01a19§ 193 1o parendorddy :ssa

pasnfpeun
- (naya() sduefeg pung sulpug

X[ Sajes {2007
XeJ, so[es 21uis
xe] Kuodoig

paisnipy
- (1oyaq) souejeq pung Suipuy

a21A49G 1q2(] 40} paretrdorddy :ssa

paisn{peun
- (1oyyeQ) souejeq pun, Suipuyg



- g - $ 1649 § - $ - $ - $ - $ - $
- $ - $ - $ - $ - $ - 3 - $ - $
L99°65C § - $ 986k § - $ L6V 6VE $ - $  L6S05E - $
L99°6sc §  (s76°3€) § L96'€IT  §  (ppT'061°91) § L6Y'6vE $  (eoLcz) § L6S°0SE€ §  (Lig'szeol) §
- - - (cLriieen) - - - (P6t'66t°L1)
L99°6ST (576°3¢) L96CIT 62T 1TIE L6V 6¥E (coL'czt) L6S°0SE LLTPLE ]
TTHIWINSId  ITHwISIA 0Ty wuIsIg Aeavpegd g1# 1wLusIq LIPS 91 1Sl JUNOWUSRID
100G YUBL] o141eD
- $ - g - $ - $ - 3 - $ - $ - $
- $ - $ - $ - $ - $ - $ - $ - $
vZ0LS §  060°CIT S 0S6'tSy § 0SSt $ . $ 97038l $ 8¥8°8IT $ - $
FZ0'LS §  060°CIT §  0S6'cst $§ 0SL°STI $  (bLI'SPL'61) §  97o‘881 & 8¥88ic §  (98£°TITD) S
(915907) - - - (Z62¥0L°07) - - (bOS°LEYD)
opseoz 060°¢1 ! 0S6°csy 0sLszl 811956 970°881 g8'8I1z g1L°szT's
pl#psIq  CI#PUSIF 714 10msId [1# pLI81g 01 Jotasig 6t wIISIA 8# J01Is1 €4 s
1202 ‘0€ "11ddV
(QaLIanvNN)

JOUNOS Ad FONVIVE ANNd 40 SISATYNY

SLOILLSIA ONIONVNIA INHINTIONI XV.L
SIONITTI ‘ATTIATTIEG 40 ALID

XB] $a]BS [B007]
Xe] ssjes 21els
xe] Auadoid

- (ao1y2Q) 9oue[Rg puUng Sulpug
301A128 1q2Q Joj pateridorddy :$597]

paisn{peup)
- (119159(1) 2ouejeg pung Suipug

XB] S9[BS [B00]
Xe |, s9ofes Aeig
xe] Auadoiy

pasnipy
- (oyya(q) souepeg puny Suipug

901AI0S 1ga( 10} polendosddy 1sso

pasnfpeun
- (11o18Q) 9duejRg pung Suipuy



- $ - §  PFEC9  § - 3 - $ - 3 - $ - $
- $ - $ - $ - 3 - $ - $ - $ - $
TLO'0EL - $ IRATEES - §  0LL06T 3 - g 1sg'6ll $ - $
zLO0ST §  (LcesTy $ 0 LoSTLLl ¢ (€8S°6EL°L1) § 0 0LL'06T §  (L06°L81) § 161l §  (pLy'vTI8L) $
- - - (6+0°599°00) - - - (S1£°L00°22)
TLO0ET {Leg's?) LOSLLY 994°6€6°C 0LL06Z (LO6°L81) 1sg'6ll 1$T°€88°¢C
TCHWMSIA [ZePMISIQ Oz IS Aemyted 81# WIISI LI#pImsIq 9l wsiq JUNOUILBAID
100G yueLf AAueD
- $ - $ - $ - $ - $ - $ - $ - $
- $ - $ - $ - $ - $ - $ - $ - $
- 3 So8H01 §  LTSHEE § $90°601 $ - $  866°0L1 § c16°L61 & - $
(819°ct) § S08°t0l § LTSHEE  $ €90°601 ¢  (PIE9T0°0T) $ 866'0L1 § cI6'L6l §  (SIEL8¥S) §
(6+£°€97) - - - (£58°286°00) - - {697°567°8)
[€L°61T S08'v01 LTSPEE $90°601 697°956 866°0L1 €16°L61 #$6°L08°C
I OIS ClRPWSIT gl PMSIg 14 wisig 01# winsIg 64 YoLISI] 8# 101us1Q €4 wLsIg

0202 ‘0€ 1rddv
(IALIanVvNN
AOYNOS A AIONVIVE AN 40 SISATYNY

SLOTYLSIA ONIDONVNIH INTNHHONI XV L
SIONITTI ‘TTTIAATIAE 40 ALID

XB] Sa{e§ [eo07]
Xe] So[e§ J1BIS
xe] Kuedoid

- (o) souejeg pung Sulpug
301A19G 1qa(] 1oj pareridorddy 1597

paisnipeur)
- (3101)9(]) 9oueleg pun, Sulpuy

X sajes [e00]
Xe ] $o[es 23eg
xe ] Auadoig

passnipy
- (moya(q) aouefeq pun, utpug

201A19 1q9(] 10 pajerrdorddy :5so7]

paisnipeun)
- (310130(7) 9ourjeg pung Suipuy



- g - $ €16'0s § - $ - g - $ - 3 - $
- $ - 3 - $ - $ - $ - $ - $ - $
65LFE  $ - $ €5v'e8  § - $ 0T°TET $ - $ - $ - g
6sLve 8§ (s9¥'07) § 99¢'6El § (S0°6ZT6I) § wTIET S  (905°1z0) §  (fog1e) ¢ (Liooiv0D) §
- - - (€66°LT8°12) - - - (8€0°911°p2)
6SL°bE (59%°02) 99£°6¢1 668°865°C 7028t (905°12¢0) (cog'19) 170°90L°€
CTHWINSIY  ITHPLSIF  Og# dsIg Aeavpied §1# 10181Q Ligwmsid 94 ousiq NOWUIBID
1098 uel ] F1A1ED
- $ - $ - $ - $ - g - $ - $ - $
- $ - $ - $ - $ - g - $ - g - $
- $ 865°501 § 16012 § SLSE6 $ - $ 6197271 § £TS6LT $ - $
(szL'6L) S 865°50[ § 1601 $ SLS'E6 $  (z8p'szo'sl) § 619°LZ1 § £ze6Lt $ (Ip8°80T°L)  §
(98+°7L7) - - - (1L£°L£S°0T) - - (czs'889°8)
86L°T61 865501 [€6°01¢ SLS°E6 688°116 619°LT1 £TS'6L1 189°6Lt°1
pigpUSI] €l PUISIF  ZI#PsIg #0810 01 1181 6# PLISIg 83 101ISIg ¢ 10181
6107 ‘0¢ TIYdV
(QaLIanvNn

ADYNOS A€ GONVIVE dNMNd JO SISATVNY

SLOTYLSTIA ONIONVNIA INTJINTYONI XV.L

SIONITT ‘TTHATTTIAL 40 ALID

XE |, S3jeg [B007]
XgJ So[eS ajeis
xe ] Auedoad

- (otya() souejeg punyg Suipuy
a1A1ag 1qa(] toy pareridorddy :sso]

paisni{prun
- (Mo1ya(q) aouejeg pung Sulpuy

Xe] Ssojeg [8o07]
Xe ] sojeg 91BIg
xe] Auedorg

pasnipy
- (notjeQ) sourjeg pung Suipug

0IAIG 1qa(] Joj pareridorddy :ssor]

paisnipeupn
- (uo1y3g) 2duejeqg pung Suipuy



- $ - $ ZI0pY $ - $ - $ - $ - $ - $
- $ - $ - $ - $ - $ - $ - g - g
9z€91  § - $ LYY $ - $ $80°zL1 $ - 3 €69°¢1  § - $
9z€91  §  (£0CT0D) § pez'gor  § (1L0°51L°0D) § $80°TLI §  (0L¥'€9T) § £6o'ct ¢ (T86°66L°T0) $
- - - (650°Y97°€T) - - - (156°965°92)
97¢'9( {goc'0D) v8T 801 886°8H5°C $80°CLE (0L¥°€90) £69°CI 696°96L°€
TTEwMISIg [gEPWSIQ oy s Aemied 314 101081Q LI PUISIA 9% 10MsI( JUNOWUA3LD
105§ juel 1ALeD
- $ - $ - 3 - $ - Sy - $ - $ - $
- g - $ - $ - g - $ - $ - $ - $
- $ ooLz6l § Z6v°LL S 7€8°8L $ - $ 00s‘g8ll § Les'€91 § - $
(L81°6L) ¢  00L°Z61 § wrLL $ T€8'8L $  (01c9c0's1) § 00$'81l $ Lzs'sol 8 (LILgi1s'y)  §
(€29°182) - - - (9zv'8€6°61) - - (€68°L£8°®)
9€1°90T 00L°Z61 6y LL zE8'8L 916°106 005°811 LTS°€91 AR 74N
IS Cl#PISI 1# PLSIg [ 1# 101881(] 01# PLISI] 6 wLISI 84 PLISIq £# 11IsIg

8107 “0€ NIV
(gaLianvNn)
FOUNOS Ad FIONVIVE NN 40 SISATYNY

SLOTYLSIA ONIONVNIJ INFINTYONI XVL

SIONITTI “ATHAATTIL 40 ALID

X2 §9]eS [8907]
x| so[es e
xe ] Apadoid

- (3oyaQ) Poue|ey pung Sulpuy
a01Alag 1q2 10} pasetidoiddy 15597

pasnipeun
- (1toya(y) dduefeg pung Sulpug

Xe], S9[es {8007}
Xe] so[es a1e1s
xe | Apsdoig

paisnlpy
- (oyoQ) souefeq pung Suipuy

3014128 1G2(] Joj pajerdorddy :ssa]

paisn{peun
- (1d12() SouBRyg pun, Sulpuyg



- g - $ - 3 - 3 - $ - 3 - $
- $ - $ - $ - $ - $ - $ - $
- $ SIL'IL § - $ 915901 g - $ 70961 § - g
(6L0°LT) § sti‘ic 8 (Tv9'9ir'co) $ 916901 §  {8pEEsT) § 720961 §  (89T°THY'ST) §
- - (909°999°%7) - - - (161°206°87)
(6L0°LT) SITIL ¥96°6¥C°C 915'901 (8peese) zT0'961 £26°65Y'C
[ggwmsig s wsiq ABMOIE] g1# oUWSIg LI#W0HISIJ 9 RSl JUNOUIUDDID)
1093 jues] 11D
- $ - $ - $ - $ - $ - $ - $ - $
- $ - $ - $ - $ E $ - $ - $ - $
- 3 265097 § - $ $E8°69 $ - $ SLTLTl 8 - $ - $
(zel'isp § 65’09z & (€€5°v9)  $ S£8°59 $  (I1zI'069°'st) § SLT'LZl §  (9Io'6l) §  (9LO0PESL) §
(652°067) - - - (ze8'v6s61) - - (906°05L°8)
LEG6EL 765°09C (£€5v9) (3] 11L'P06 SLTLTI 910°61) 0Er 91T 1
Pl OIS ¢lgpmsiq  ZI# pUsg | [# st 014 wLIsICY Git oLISIg 84 1010s1Q ¢ LIsIg

L10T 0¢ THIdV
(Qa.LIANVNN)
FOYNOS A€ AONVIVE ANN 4O SISATYNY

SLOTILSIA ONIONVNIA INHIWHIONI XV.L
SIONITTI “ATHATTTAG A0 ALID

Xu] s9|es [e007]
Xe] so[ug a1eIs
xe ], Auadolig

- (1oy2Q) sourjey pung Sutpuy
201A19§ 193(] 10§ patendorddy :sso7]

paisnipeun
- (o) 2ouejey pung Sutpuy

xg ] S9je§ [8007]
Xe] sajes 21eis
xe} Apadold

passnipy
- (3oya(]) 9suejeg pung Suipug

221A12G 1q5(T 10§ parenrdoiddy :ssa]

pasnfpeun
- (soyyaq) aouejeg puny Suipuy



“L102 ‘o€ pady 01 soud paieisual usaq pey spuny snpdins yoiym podas of papnjaut Sutaq e 9 (02 YSnolyl 200T ‘0 (dy papud s1eak ual i 40} S3INPAYDS

- § €606k $ - §  oSErFl § - [ <4 AT - 3 - 3
- §  £60°6F g - §  osgerl § - § el s - £ - $
(999°7¢) §  te0'6r $  (pb0'L68°czy §  osevrl  §  (SS9T9r) & eTEsLil  § (668F6LLT) § (TSTEe) $
- - (€7 1£0'97) - - (230°596'0¢) (968°667)
(999°Z¢) § €606t $  96TpLl'c § osEtrl  § (6e9T9T)  § TI8LIl  $ esl0Ll't  § pr9o0T §
12 psiq 0 1ms1Qg Lemyied g4 PUISI L1gpus| 9Ly 10sig WNOUN3IG pl# 0msiq
102G NuRL] 7olpeD
[ At - $  $99°¢o S - §  ppres g $ 16b'v€ $ - §  Irrrs $ - $
856'ciz $ - $  $99°¢9 g - §  rbt'6s § $ 6rre g - §  Irres $ - 5
§S6€IT §  (88S°TC)  §  +99°¢9 §  (p60'cEC8I) §  thb68 $  (66£'68) & 16 ve §  (€Ct'e659) §  ThEPS § (6ct6zl) §
- - - (Zse'zor'sl) - - (€€i'vZ6'8) - -
8¢6'Clz § (88s'Te)  § #99'€9 §  88C°L9% §  vht'eR $  (66L68) §  16vFE $  OLLYIET §  Trrrs §  (pr'eTl) §
i wmsg hipsig [1g Dsig 01#125q 6# 10U1siq 84 PISIA p# PUsq g4 ImsIg ERmsig [PRERE]
JuIdURUIL] JUSWALOU] Xe ]
9107 ‘0€ TrIdV
(qaLianvnn

AUNOS Ad SAONVIVE UNNJ 40 SISATYNY

SLOPLSIA ONIONVYNIA INFINTHONI XV.L
SIONITTL ‘FTTIAATIHE 40 ALID

‘J1ON

NB] 59[ES RIS
XeJ sajes jueso]
xe] Auedosg

paisnipy
- (oyay) @duejeg pung Juipuy

3014106 193] 10 pateudoddy 1§59

palsnipeuy)
- (110y3@) 20ouefeg pung Swipug

Xe] so[e§ aes
Xe |, sa[es €207
xej Ausdoid

paisnipy
- (oY) asurfeg pund Juipug

201428 1997 10] paerdosddy ssa7]

paisnipeun
- (wotjeq1) @aueieg puny Suipuy



- $  €0§'LT [3 - $  g6CLll § - B E $ - $ - $
- $ £08°LL $ - § 6Tl § - L3 - $ - $ - $
(869°L£) §  €08'LZ $  (gge'oocsT) § 0 coTLil 0 (6T8'err) & (eviee) 5 (159'b90°08) § (€TL06D) §
- - (PET065°LTY - - - (SLt's06CE) (€£0°605)
(869°LE) §  €08°LL § 11622z 8 eeTeil 8 (ezwelr) & (epLB0) S vI8OFET § 0I€8l §
[Z# wIsig 07E LUy Kemyreg g1# psiq Ligwusig 91# PUsI WHOWUIAID 1 g s
100§ yuesy 731AueD
€09 1L1 $  9l6Sic §  L9CT9 |3 - § 81996 $ e8¥cC  §  9I9l¢ $ - §  opL'et 3 - $
€09 1LI §  9l6SIT § L9579 S - $  819'96 $  68'ss  § 919l¢ Y - $  orL'er $ - $
€09° (L1 S  9leciz §  L9¢C9 §  (Ci8o9r'gl} § 81996 § 68bcc S 9ol9Ig s (8L0°110°C) §  ebL'6b $  (L19'891) §
- - - (LTo°LoT61) - - - (EreLre) - -
€09 1Lt S 9I6CIT  § L98'T9 $  zisove $ 81996 $  68t°SS  §  919'1g §  £SO'LOlY §  EhL6E $  (L19'89D) §
£lg wsig Zigpusig [tz pUSIq O1#30351Q 6# PINSIQ 34 s i 1UISIg ¢ PUISIA ci 1nsia 14 psia
BUlosUBUL] JUALWAIOU] XB]
S10Z ‘0€ TUdY
(@I LIANVNM)

FIYNOS Ag SHONVIVE ANNL 40 SISATYNY

SLOTYLSIA ONIONVNIA INFIWTIONI XV.L
SIONI'TTI ‘A THATTIAL 40 ALLD

Xej sajes aels
NEJ, SIS 8307
xej, Auedoig

pasnipy
- (o12@) 9ouejeg pung Juipug

3014425 190 Joj patendoiddy sso

pasnipeun
- (1oy2@) 2uejeg) pun; Suipus

Xe| sa|es a1es
Xej sajes [vao]
xe ] Auadosy

parsnipy
- {110112(7) souepeq pun Swipug

aMaleg 1qa(] JoJ patendosddy 15597

paisnipeun)
- (1101j2(Q) 2douejeg punyg Surpuy



0s£ssc  $ - S el 3 - $  te8T8 § - $ - $ - $ - 3
gic - - - - - - - -
L69°1 - - - - . - . ;
ger'ese 8 - § €l § - §  ves'ze  § - $ - $ - $ - §
gse'ser § 0 (LhbsD) § €Ll g  (TLL's6L'on) s vesrs § (89r'sol)  §  (swe'kel) §  (9€9tCiTE) §  (WOUISD S
- - - (1€£7686°82) - (056°66) - (666 15¥'SE) (0L1°819)
05£'ssT § (Upb'sD §  ELYTI $§  6Ss'981T §  tE8Te $  (g1T's) §  (sve'pel) §  g9gLeg’e § 0 990°LEL §
IMASI [Z# 11A81¢] QZH PINSI Leaviied g4 wusiq L1 oumsig O # 1DUISICY unowuaaln 14 1081
Xej sa(pg 102§ yuedy Jeitviie)
<080zt G 6EPSST  $ pEE06 g - §  s61'(9l $  TFITST  §  188<C g - $  68F'L01 3 - s
SO80TE & 6EFSST § ¥58°96 $ - S 861791 R4 4 4 T 188°cZ 3 - $  68F'L0l g - $
S080z1 §  6EF'SST  §  ps89e §  (OvS7(8T8L) § 86191 § Thl't8T & 188'cT $  (s198T°C) & 68t'L0L $  {(ozcerl) §
- - - (1£c°66681) - - - (+21°619°6) - -
S08°0T1 §  6EHEET  $ 45896 $  s86°L1L & 86091 LS s T AR 3 188°s¢ §  605'LEEr § 68FL0L $  (ozsert) 8
DL Tl PUISIg [1# wINSI] 01# WIS 6# DS $# 1001517 ¥ 1251G [FFEEEN] T PUISIq L& 1PsIg

BUIDGEUL] JUSWSION] XBL

10T ‘0€ 1144V
(@aLIANVYNN)
JFUNOS A SHONVIVE ANN 40 SISATVNY

SLOMLSIA ONIONVYNIT INJWHIHONI XVL
SIONITII ‘ATTATTTIL 40 ALID

XBJ sajes g
Nej §9jeg (2007
xe] Auedold

paisnipy
- (Uaya(y) aduejeg punyg Suipuy

221AI0G 193 Joj paieudosddy 1ss27

paisnfpeun
~ (1oataqy) douefeg punyg Juipuy

\e} safeg a|IS
Xe], sejes {2o07]
xe ] Auadoiy

paisalpy
- (1Y) adue|eg punj Sutpug

201498 192 10) paendoiddy 1559

paysnipeun
- (yoyaqq) svuejeg pung Suipug



tegcelc §  Tike $ oIy 3 - S T56¢9 s Ivesrl S - $ B $ - $
ThF - - - - - - - -
188°#1 - - - - - - - -
6OK'COIT §  TUSC § 08ty § - § €679 0§ Irve'spl S - $ - $ - $
€68cclc §  TLNE $  0iSiv § ((t9sicsn) s ts6e5 & Tvesm s (skesze) s (izooreve) & (6Trori) §
(Goreke) - - (597°60%°0¢) - - (000°002) @ICSL5LE) (Toczze
C6TLICT § S $  oge'ly §  6LIYSIT §  €£56T9 0§ tvegpl S (SPE'STL) § 680°9€€E  §  8L800T §
nusiq 1z4 wHISIq 0z# PUISIG feavyieg $1# PUISIQ Li# PmsIa 914 1PmsIq wAoWURID  ¢lg PUISIA
se] saeg 1098 NjueL] 73181480
TheS6 8 £8L101 S8  €800L s - § 86lcsc 8 tzoiic §  Liooc 3 - $  OWerL S FIrt9 s
- - - - - - E - - ZeL
- - - - - - - - - 191
HE'C6 § €80l § €80'0L $ - §  sel'T8c  §  KZ9IIE  §  LLOOC $ - $  9v6'tL $ (g5 8
TrEc6 | §  €8101 §  €800L § (Evvoitsl) s  s6iesc &  peoile S L1007 5 (96870ecl) §  9v6¥L s Firr9 s
- : - (6£5°208°3 1) - = - (06CL8T I - -
E's6 8 £8L°101 5 €80°0L § 961989 §  86178C §  w29lIE  $  LIOOT §  PEY'9S6T §  9r6FL $  FIEYY §
HUIERG TiE BUsIg (17 Pusg 01¢ PIRIG G2 Bsid g4 osIg PEEINTe FREEEN] ZEOIEq 1% PIISIA

BUISUEUL] JUSWAISU[ NE ]

£10T ‘0 "1IUdV
(@ LIanVvNN)
429N0S A€ SAINYIVE ANNA 40 SISATYNY

SLORILSIA ONIONVNIY INFIWTHONI XV.L
SIONI'TH ‘ATHALTTIG 4O ALID

Nej, sa|es s
Xe | sa[eg (e007]
xe] Auadol]

pasnipy
- (uotgac]) sauegeg pung Suipuy

201AL12G 1927 Joy paiensdoiddy 15597

paisnipeun
- (1913(]) oourjeg puny Suipuy

xej sajes aeg
Xu|, sajes (2207
xe} Auadoly

paisnipy
- (uoya(y) soueieg puny Supug

014198 )q2( Jo} pareudoaddy ssa

paisnipeuy
- (11oya(y) 2duepeg pung Sulpu]



PART I - ACTIVITIES

During its fiscal year ending April 30, 2022, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIF #3

TIF #8
TIF #9
TIF #10

TIF #11
TIF #12
TIF #13
TIF #14
TIF #15

TIF #16
TIF #17

TIF #18
TIF #19

TIF #20
TIF #21
TIF #22

This District paid $4,871,311 of tax incentive rebates to school districts
for capital replacement costs and businesses for development agreement
rebates. The District performed work on several infrastructure projects
such as the Centreville Avenue street resurfacing, 17" to 28" Street
resurfacing, and State Rt, 161 infrastructure work. The District also
purchased a Caterpillar wheel loader, a John Deere tractor, and a 2022
International Viking, as well as the Lindenwood Campus property.

This District paid $28,458 of tax incentive rebates to a business.

No Material Activity.

This District paid $952,490 developer to reimburse for costs incurred for
improvements that are part of a developer agreement.

No Material Activity.

No Material Activity.

This District paid $25,080 for infrastructure work on Drake Road.

This District paid $24,451 of tax incentive rebates to a business.

This District paid tax incentive rebates of $972,734 for costs incurred for
improvements that are part of a developer agreement related to a retail
complex located near Greenmount Road. This District also made debt
payments on outstanding debt related to the retail complex.

This District paid tax incentive rebates of $56,002 to a business.

This District paid $38,275 for South Church Street sidewalk work and
$24,250 to install bollards on East Main St.

This District paid $16,241 for the Belleville Transformation Project.
This District paid tax incentive rebates of $554,921 to a business as part
of a developer agreement and also retired bond debt related to that
agreement.

This District paid tax incentive rebates of $84,909 to a business.

No Material Activity. '

No Material Activity.
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PART III - OBLIGATIONS

During the fiscal year ending April 30, 2022, the City of Belleville did not issue any new
bonds or debt obligations. Descriptions of outstanding debt and future debt service
requirements are detailed in the notes to financial statements.
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ATTACHMENT L

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
- City Council of
City of Belleville, Illinois

Opinion

We have audited the financial statements of the City of Belleville, Illinois’ Tax Increment
Financing District #3, Tax Increment Financing District #8 Downtown South, Tax
Increment Financing District #9 Southwinds Estate, Tax Increment Financing District
#10 Lower Richland Creek, Tax Increment Financing District #11 Industrial Jobs
Recovery, Tax Increment Financing District #12 Sherman Street, Tax Increment
Financing District #13 Drake Road, Tax Increment Financing District #14 Route 15 East,
Tax Increment Financing District #15 Carlyle/Greenmount, Tax Increment Financing
District #16 Route 15 Corridor, Tax Increment Financing District #17 East Main Street,
Tax Increment Financing District #18 Scheel Street, Tax Increment Financing District
#19 Frank Scott Parkway, Tax Increment Financing District #20 Route 15/South Green
Mount Road, Tax Increment Financing District #21 Belle Valley III, and Tax Increment
Financing District #22 Route 15 North as of and for the year ended April 30, 2022, as
listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial position of the City of Belleville, Illinois’ Tax Increment
Financing Districts, as referred to in the first paragraph, as of April 30, 2022 and the
respective changes in financial position, and where applicable, cash flows thereof for the
year ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the City of Belleville, Illinois, and to meet
our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United



States of America, and for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about
the City’s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditer’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinions. Reasonable assurance is a high level
of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable
user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

* Exercise professional judgment and maintain professional skepticism throughout
the audit.

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive
to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the City’s internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluate the
overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in
the aggregate, that raise substantial doubt about the City’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control-related matters that we identified during the audit.
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Other Matters

Supplementary Information

Ow audit was conducted for the purpose of forming an opinion on the financial
statements of the City of Belleville, Illinois> Tax Increment Financing Districts taken as a
whole. The supplementary data on pages 14 and 15 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This supplementary
information was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to
the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements
themselves, and other procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation to the financial statements taken as a whole.

The supplementary information on Pages 16 through 25 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsible for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, Illinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
items not tested, the City of Belleville, Illinois was not in compliance with Subsection (q)
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

Certified Public Accountants
Alton, Illinois

September 27, 2022



