FY 2024
ANNUAL TAX INCREMENT FINANCE

REPORT SUSANA A. MENDOZA
ILLINOIS STATE COMPTROLLER

Name of Municipality: City of Belleville Reporting Fiscal Year: 2024
County: St. Clair Fiscal Year End: 4/30/2024
Unit Code: 088/015/30
[ FY 2024 TIF Administrator Contact information-Required

First Name: Jamie Last Name: Maitret

Address: 101 South illinois Street Title: Finance Director

Telephone: (618) 233-6810 City: Belleville Zip: 62220
E-mail jmaitret@belleville.net

| attest to the best of my knowledge, that this FY 2024 report of the redevelopment project area(s)

in the City/Village of: Belleville

is complete and accurate pursuant to Tax Increment Aliocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or Industrial Jobs
Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

. N OA NESEY

Writteg(: s}gnature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FILL OUT ONE FOR EACH TIF DISTICT

] Date Designated Date Terminated
Name of Redevelopment Project Area MM/DD/YYYY MM/DDIYYYY

Tax Increment Financing District #17 1/18/2005

“All statutory citations refer to one of two sections of the lllinois Municipal Code: The Tax Increment Allocation Redevelopment Act [65
ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 8 must be completed for each redevelopment project area listed in Section 1.]
FY 2024
Name of Redevelopment Project Area:

Tax Increment Financing District #17

I Primary Use of Redevelopment Project Area*: Combination/Mixed I

*Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.
If "Combination/Mixed" List Component Types: Retail; Residential
Under which section of the lllinois Municipal Code was the Redevelopment Project Area designated? (check one}):
Tax Increment Allocation Redevelopment Act X
Industrial Jobs Recovery Law
Please utilize the information below to properly label the Attachments.

No Yes
For redevelopment projects beginning prior to FY 2022, were there any amendments, to the redevelopment plan, the redevelopment
project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1))
If yes, please enclose the amendment (labeled Attachment A).
For redevelopment projects beginning in or after FY 2022, were there any amendments, enactments or extensions to the x

redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-
22 (d) (1)]

If yes, please enclose the amendment, enactment or extension, and a copy of the redevelopment plan (labeled Attachment
A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the Act
during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)]

Please enclose the CEO Certification (labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion (labeled Attachment C).

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project
implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and

X
Bl]
If yes, please enciose the Activities Statement (labled Attachment D).
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? {65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X

N (©)

If yes, please enclose the Agreement(s) (labeled Attachment E).

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)) X
If yes, please enclose the Additional Information (labeled Attachment F).

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7)
(B)]

If yes, please enclose the contract(s) or description of the contract(s) (labeled Attachment G).

Were there any reports submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22
(@) (7) (F X
If yes, please enclose the Joint Review Board Report (labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and 5/11-74.6-22 (d) (8) (A)]
If yes, please enclose any Official Statement (labeled Attachment I). If Attachment | is answered yes, then the Analysis must X
be attached (labeled Attachment J).

An analysis prepared by a financial advisor or underwriter, chosen by the municipality, setting forth the nature and term of obligation;
projected debt service including required reserves and debt coverage; and actual debt service. [65 ILCS 5/11-74.4-5 (d) (8) (B) and
5/11-74.6-22 (d) (8) (B)}

If attachment | is yes, the Analysis and an accompanying letter from the municipality outlining the contractual relationship
between the municipality and the financial advisorfunderwriter MUST be attached (labeled Attachment J).

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.6-22 (d) (2) X
If yes, please enclose audited financial statements of the special tax allocation fund (labeled Attachment K).

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax allocation
fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred or
received by the municipality during that fiscal year pursuant to those intergovernmental agreements. {65 L.CS 5/11-74.4-5 (d) (10)]

if yes, please enclose the list only, not actual agreements (labeled Attachment M).

For redevelopment projects beginning in or after FY 2022, did the developer identify to the municipality a stated rate of return for each
redevelopment project area? Stated rates of return required to be reported shall be independently verified by a third party chosen by
the municipality. If X
yes, please enclose evidence of third party verification, may be in the form of a letter from the third party (labeled
Attachment N).




SECTION 3.1 [65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d)]

FY 2024
Name of Redevelopment Project Area:

Tax Increment Financing District #17

Provide an analysis of the special tax allocation fund.

Special Tax Allocation Fund Balance at Beginning of Reporting Period ['s (120,964)}
Revenue/Cash c_;_’ Tullati;/e
SOURCE s, Receipts for otals o
of Revenue/Cash Receipts: . Revenue/Cash
Current Reporting X R
Year Receipts for life

of TIF % of Total
Property Tax Increment $ 148,500 | $ 1,140,751 82%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest 3 5869 1% 11,038 1%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources $ 120,146 9%
Private Sources 0%
Other (identify source ; if multiple other sources, attach
schedule) $ 127,040 9%
All Amount Deposited in Special Tax Allocation Fund [$ 154,369 |
Cumulative Total Revenues/Cash Receipts [$ 1,398,975 | 100%|
Total Expenditures/Cash Disbursements (Carried forward from $ 69,638
Section 3.2)
Transfers to Municipal Sources
Distribution of Surplus
Total Expenditures/Disbursements [$ 69,638 |
Net/Income/Cash Receipts Over/(Under) Cash Disbursements [$ 84,731 |
Previous Year Adjustment (Explain Below) I |
FUND BALANCE, END OF REPORTING PERIOD* [$ (36,233)]

* I there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




FY 2024

SECTION 3.2 A [65 ILCS 5/11-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 (d) (5)(c)]

Name of Redevelopment Project Area:
Tax Increment Financing District #17

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND

PAGE 1
Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10
{0)] Amounts Reporting Fiscal Year
1. Cost of studies, surveys, development of plans, and specifications. Implementation and ‘
administration of the redevelopment plan, staff and professional service cost. .
Professional Services 10,735
$ 10,735
2. Annual administrative cost. ' : .
" $ -
3. Cost of marketing sites. e ]
$ -
4. Property assembly cost and site preparation costs. 1
$ -
5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing . o
public or private building, leasehold improvements, and fixtures within a redevelopment project area. . .  1___ .
Repairs 700 | —
Remodeling 58203 |
58,903
6. Costs of the constructuion of public works or improvements. .




SECTION 3.2 A
PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.
$
9. Financing costs, ‘
$
10. Capital costs. 1
$
11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing -
projects.

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing
projects.




SECTION 3.2 A
PAGE 3

13. Relocation costs.

14. Payments in lieu of taxes.

15. Costs of job training, retraining, advanced vocational or career education.

redevelopment project.

16. Interest cost incurred by redeveloper or other nongovernmental persons in connection with a

17. Cost of day care services.

18. Other.

[TOTAL ITEMIZED EXPENDITURES

69,638 |




Section 3.2 B [Information in the following section is not required by law, but may be helpful in
creating fiscal transparency.]
FY 2024

Name of Redevelopment Project Area:

Tax Increment Financing District #17

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the
current reporting year.

Name Service Amount

Eye on Design Remodeling $ 20,000.00

Tygracon Properties, Inc. Remodeling $ 38,203.00




SECTION 3.3 [65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d]

FY 2024
Name of Redevelopment Project Area:

Tax Increment Financing District #17

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FUND BALANCE BY SOURCE 3 (36,233)
1. Description of Debt Obligations Amount of Original Issuance Amount Designated

Total Amount Designated for Obligations $ $ -
2. Description of Project Costs to be Paid Amount of Original Issuance Amount Designated
Construction of Public Works & improvements o ] g 3,112,105
Professional Services & Administration $ 16,642
Financing Costs 1% 250,000
Property Assembly 1% 677,368
Relocation Costs 1% 250,000
Marketing 1% 237,660
Rehabilitation, Reconstruction, Repair & Remodeling 193 1,124,241
Total Amount Designated for Project Costs $ 5,668,016
TOTAL AMOUNT DESIGNATED $ 5,668,016
SURPLUS/(DEFICIT) $ (5,704,249)




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

FY 2024
Name of Redevelopment Project Area:

Tax Increment Financing District #17

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Indicate an X' if no property was acquired by the municipality within the
redevelopment project area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (5):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (6):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (7):

Street address:

Approximate size or description of property:

Purchase price:

Selier of property:




SECTION 5 [20 ILCS 620/4.7 (7)(F)]
FY 2024
Name of Redevelopment Project Area:

Tax Increment Financing District #17

PAGE 1

Page 1 MUST be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X":

l1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2. The municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,
complete 2a and 2b.) X

2a. The total number of ALL activities undertaken in furtherance of the objectives of the redevelopment 19

plan:

2b. Did the municipality undertake any NEW projects in fiscal year 2022 or any fiscal year thereafter within

the Redevelopment Project Area? 2

LIST ALL projects undertaken by the Municipality Within the Redevelopment Project Area:
Estimated Investment for| Total Estimated to

TOTAL: 11/1/99 to Date Subsequent Fiscal Year | Complete Project
Private Investment Undertaken (See Instructions) $ 16,590,712 | $ -13 -
Public investment Undertaken $ 1,010,452 | $ -1 $ 65,800
Ratio of Private/Public Investment 16 13/31 0
Project 1 Name: Seven Restaurant Bump Out
Private Investment Undertaken (See Instructions) $ 60,000
Public Investment Undertaken 3 31,883
Ratio of Private/Public Investment 115/17 0
Project 2 Name: HH Innovations
Private Investment Undertaken (See Instructions) $ 74,000
Public Investment Undertaken
Ratio of Private/Public Investment 0 0
Project 3 Name: Papa Vito's Restaurant
Private Investment Undertaken (See Instructions) $ 150,000
Public investment Undertaken
Ratio of Private/Public investment 0 0
Project 4 Name: E Washington Coupler
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 100,000
Ratio of Private/Public Investment 0 0
Project 5 Name: Conkright, Inc.
Private Investment Undertaken (See Instructions) $ 450,000
Public Investment Undertaken $ 478,513
Ratio of Private/Public Investment 79/84 0
Project 6 Name: 401 E Washington Parking Lot
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 24,194
Ratio of Private/Public investment 0 0




PAGE2 **ATTACH ONLY IF PROJECTS ARE LISTED**

Project 7 Name: Bellecourt Banquet Center

Private Investment Undertaken (See Instructions) $ 189,075

Public Investment Undertaken $ 27,000

Ratio of Private/Public Investment 7 0
Project 8 Name: 222 East Main

Private Investment Undertaken (See Instructions) $ 100,000

Public Investment Undertaken

Ratio of Private/Public Investment 0 0
Project 8 Name: Meredith Home Improvements

Private Investment Undertaken (See Instructions)

Public investment Undertaken $ 126,764

Ratio of Private/Public Investment 0 0
Project 10 Name: Parking Lot Improvements

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 51,370

Ratio of Private/Public Investment 0 0
Project 11 Name: Tygracon Properties - 300 East Main St

Private Investment Undertaken (See Instructions) $ 1,800,000

Public investment Undertaken $ 76,478 30,000
Ratio of Private/Public Investment 23 37/69 0
Project 12 Name: Lofts on the Square

Private Investment Undertaken (See Instructions) 3 12,000,000

Public Investment Undertaken

Ratio of Private/Public Investment 0 0
Project 13 Name: Escape 618 - 102 East Main

Private Investment Undertaken (See Instructions) $ 700,000

Public Investment Undertaken 10,000
Ratio of Private/Public Investment 0 0
Project 14 Name: Larissa Photography

Private Investment Undertaken (See Instructions) $ 80,000

Public Investment Undertaken $ 5,000

Ratio of Private/Public Investment 16 0
Project 15 Name: Nester Realty

Private Investment Undertaken (See Instructions) 3 32,500

Public Investment Undertaken 3 5,000

Ratio of Private/Public Investment 6 12 0




PAGE 3 **ATTACH ONLY IF PROJECTS ARE LISTED**
Project 16 Name: Safety Bollards at District Restaurants

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

24,250

Ratio of Private/Public Investment

Project 17 Name: Shoehorn Brewing

Private Investment Undertaken (See Instructions)

432,000

Public Investment Undertaken

40,000

Ratio of Private/Public investment

10 4/5

Project 18 Name: Eye on Design

Private Investment Undertaken (See Instructions)

105,437

Public Investment Undertaken

20,000

800

Ratio of Private/Public Investment

5 311

Project 19 Name: Belleville Books

Private Investment Undertaken (See Instructions)

417,700

Public Investment Undertaken

25,000

Ratio of Private/Public investment

Project 20 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 21 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 22 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 23 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 24 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 25 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment




SECTION 6 [information requested in SECTION 6.1 is not required by law, but may be helpful in evaluating the performance of TIF in lllinois.
SECTIONS 6.2, 6.3, and 6.4 are required by law, if applicable. (65 ILCS 5/11-74.4-5(d))]

FY 2024

Name of Redevelopment Project Area:
Tax Increment Financing District #17

SECTION 6.1-For redevelopment projects beginning before FY 2022, complete the following
information about job creation and retention.

Number of Jobs Retained

Number of Jobs Created

Job Description and Type
{Temporary or Permanent)

Total Salaries Paid

SECTION 6.2-For redevelopment projects beginning

in or after FY 2022, complete the following information about projected job creation and actual job creation.

The number of jobs, if any, projected to be created at the
time of approval of the redevelopment agreement.

The number of jobs, if any, created as a result of the development to
date, for the reporting period, under the same guidelines and
assumptions as was used for the projections used at the time of
approval of the redevelopment agreement.

Project Name Temporary Permanent Temporary Permanent
Eye on Design 0 0 0 0
Belleville Books 0 4 0 [¢]

created.

SECTION 6.3-For redevelopment projects beginning in or after FY 2022, complete the following informati

ion about increment projected to be created and actual increment

Project Name

The amount of increment projected to be created at the
time of approval of the redevelopment agreement.

The amount of increment created as a result of the development to date,
for the reporting period, using the same assumptions as was used for
the projections used at the time of the approval of the redevelopment
agreement.

Eye on Design

$3,595

$3,595

Belleville Books

$5,000

$0

SECTION 6.4-For redevelopment projects beginning in or after FY 2022, provide the stated rate of
return identified by the developer to the municipality and verified by an independent third party, IF

ANY:

Project Name

Stated Rate of Return

Eye on Design

None identified

Belleville Books

None identified




SECTION 7 [Information in the following section is not required by law, but may be helpful in evaluating
the performance of TIF in Illinois.]

FY 2024
Name of Redevelopment Project Area:

Tax Increment Financing District #17

Provide a general description of the redevelopment project area using only major boundaries.

Optional Documents Enclosed

Legal description of redevelopment project area
Map of District




SECTION 8 [Information in the following section is not required by law, but may be helpful in evaluating the
performance of TIF in lllinois.]

FY 2024
Name of Redevelopment Project Area:

Tax Increment Financing District #17

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project
area.

Year of Designation Base EAV Reporting Fiscal Year EAV

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

Indicate an X' if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

ARl la|lan|lalaanle v
'




ATTACHMENT B

CITY OF BELLEVILLE, ILLINOIS

PATTY GREGORY, MAYOR ;
101 SOUTH ILLINOIS STREET Be({el/( ( (Q
BELLEVILLE, ILLINOIS 62220-2105 Great. Bigs Small Town!

(618) 233-6810

September 30, 2024

C.J. Schlosser & Company, L.L.C.
233 East Center Drive

P.O. Box 416

Alton, IL 62002

RE: Tax Increment Financing District #3, Tax Increment Financing District # 8
Downtown South, Tax Increment Financing District #10 Lower Richland Creek, Tax
Increment Financing District #12 Sherman Street, Tax Increment Financing District #13
Drake Road, Tax Increment Financing District #14 Route 15 East, Tax Increment
Financing District #15 Carlyle/Greenmount, Tax Increment Financing District #16 Route
15 West, Tax Increment Financing District #17 East Main Street, Tax Increment
Financing District #18 Scheel Street, Tax Increment Financing District #19 Frank Scott
Parkway, Tax Increment Financing District #21 Belle Valley Phase III, and Tax
Increment Financing District #22 Route 15 North.

Dear Gentlemen / Ladies:

I, Patty Gregory, the duly elected Mayor of the City of Belleville, Illinois, County of St.
Clair, and as such, do hereby certify that the City of Belleville has complied with all
requirements pertaining to the Tax Increment Redevelopment Allocation Act during the
municipal fiscal year ending May 1, 2023 - April 30, 2024 to the best of my knowledge
and beliet.

Sincerely,

City of Belleville

7%% :

Patty Gregory
Mayor

www.belleville.net

@q@@oz



CITY OF BELLEVILLE, ILLINOIS

ATTACHMENT C

GARRETT P. HOERNER, CITY ATTORNEY

5111 WEST MAIN STREET
BELLEVILLE, ILLINOIS 62226-4728

Phone: (618) 235-0020
Fax: (618) 235-8558
E-Mail: gphoerner@belleville.net

October 17,2024

C.J. Schlosser

233 East Center Drive
P.O. Box 416

Alton, Illinois 62002

Re:

Illinois Tax Increment Redevelopment Act:
Fiscal Year 2024 (May 1, 2023 through April 30, 2024)

Tax Increment Financing District #3, Tax Increment Financing District #8
Downtown South, Tax Increment Financing District #10 Lower Richland Creek,
Tax Increment Financing District #12 Sherman Street, Tax Increment Financing
District #13 Drake Road, Tax Increment Financing District #14, Route 15 East, Tax

. Increment Financing District #15 Carlyle/Greenmount, Tax Increment Financing

District #16 Route 15 West, Tax Increment Financing District #17 East Main Street,
Tax Increment Financing District #18 Scheel Street, Tax Increment Financing
District #19 Frank Scott Parkway, Tax Increment Financing District #21 Belle
Valley Phase III and Tax Increment Financing District #22 Route 15 North.

Mr. Schlosser:

As City Attorney for the City of Belleville, Illinois (City), I have reviewed all

information provided to me by the Mayor and her staff for the period May 1, 2023 through April
30, 2024 (FY2024). 1 find that the City has conformed to all applicable requirements of the
Illinois Tax Increment Redevelopment Allocation Act set forth thereunder, to the best of my
knowledge and belief.

This opinion relates only to the time period set forth and is based upon information

available to me.

Tt 12 L2

Garrett P. Hoerner




ATTACHMENT D

PART II - ACTIVITIES

During its fiscal year ending April 30, 2024, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIF #3

TIF #8

TIF #10
TIF #12
TIF #13

TIF #14
TIF #15

TIF #16

TIF #17

TIF #18

TIF #19

TIF #21
TIF #22

This District paid $988,466 of tax rebates to school districts for capital
replacement costs. This District also made a surplus distribution to the
County. The District performed work on several infrastructure projects
such as the Raab Street reconstruction, the 6" Street reconstruction,
South 16" Street reconstruction, Lebanon Avenue reconstruction, and
Bellevue Park improvements. The District also purchased a new aerial
ladder truck, several vehicles, a Vermeer brush chipper, a street sweeper,
and a Typhoon rescue pumper fire truck.

This District paid $31,171 of tax incentive rebates to a business. The
District also made payments related to the resurfacing of East Adams
Street.

This District paid $1,075,129 to a developer to reimburse for costs
incurred for improvements that are part of a developer agreement.

This District made payments related to costs of the N Charles & Dewey
Street reconstruction project.

No Material Activity

No Material Activity

This District paid tax incentive rebates of $1,058,608 for costs incurred
for improvements that are part of a developer agreement related to a
retail complex located near Greenmount Road. This District also made
debt payments on outstanding debt related to the retail complex.

This District paid tax incentive rebates of $59,826 to a business. This
District also made payments related to improvement costs at Belleville
Bicentennial Park.

This District paid $16,500 for condensing units on the Art on the Square
building. This District also paid $8,203 of tax incentive rebates to a
business as well as made $50,000 of reimbursements in connection with
developer agreements.

This District made miscellaneous infrastructure improvements in the
current year.

This District paid tax incentive rebates of $524,385 to a business as part
of a developer agreement and also retired bond debt related to that
agreement.

No Material Activity.

No Material Activity.

23



ATTACHMENT E

-

DEVELOPMENT AGREEMENT

This agreement made this 15" day of May, 2023 by and between the City of Belleville, llinois
{the "City") and Eye on Desion, Inc. (“Eyve on Design, Inc.”):

WITNESSETH:

WHEREAS, Eve on Design, Inc. intends on investing a minimum of $100,000:00 to complete
the remodeling of the existing facility located at 309 East Main St. in Belleville (the "Project"), and;

WHEREAS, the parties have reached an agreement in order to set forth the terms upon which the City
would provide certain economic incentives for the Praject and the terms upon which Eye on Design, Inc,
would provide jobs at said location.

Responsibilities of the City of Belleville
[. Reimburse Eye on Design, Inc. $20,000.00 in TIF #17 funds for remodeling and of the existing facility located
at 309 East. Main 8t., after receipt of documentation of eligible costs incurred, and;

Responsibilities of Eve on Design, Inc.

A. Invest no less than $100,000.00 for the remodeling of the existing facility located at 309 East Main St. no later
than October 31, 2023; and,

B. Retain six (6) FTE jobs, and;

C. Comunit to-annual sales subject to sales tax of no less than $250,000.00, and;

D. Eye on Design, Inc. and any heirs and/or successors shall remain and operate at the site for no less than-five (5)
years, and;

E. Compliance with all existing and applicable Federal, State, County and Local laws and ordinances,

Penalties

In the event that Eve on Design, Ine.fails to meet its obligations under Seclions (A), (B), (C), (D), or (E) of
the section entitled "Responsibilities of Eve on Design, Inc.” of the Development Agreement, all public
funds provided under (1) of the section entitled “Responsibilitics of the City of Belleville" received to date
as per the Development Agrecment from the City of Belleville shall be repaid-to the City of Belleville and
all remaining amounts to be provided if any, shall be terminated.

Miscellaneous

{. Entire Apreement. This Agreement and any written amendments hereto shall constitute the entire
agreement between the parties. Neither party shall be bound by any terms, conditions, statements or
representatives, not herein contained. Each party hereby acknowledges that in executing this
Agreement it has not been induced, persuaded or motivated by any promise orrepresentation made by
the other party, unless expressly set forth herein, All previous negotiations, statements and
preliminary agreements by the parties or their representatives are merged in this Agreement.

2. Validity. Tt is understood and agreed by the parties hereto that if any part, term, or provision of this
Agreement is held by a court of law to be illegal or in conflict with any law of the State of [llinois, the
validity of the remaining portions or provisions shall not be affected, and the-tights shall be construed
and enforced as if the Agreement did not contain the particular part, term or provision held to be
invalid.

3. Notices, Notices, or other communications required or which may be given under this Agresment




8.

10.

ATTEST: édY\ K (

.

shall be in writing, and delivered cither personally, or by certified or registered mail, to the addresses
indicated for cach party below after their respective signatures, or to such other address as designated
by a party similar notice to the other party. Date of notice shall be the date of delivery in the case of
delivered notice or the date of posting in the mail in the case of mail notice.

Signape, Agree to allow City to place on the premises a sign indicating financial assistance has been
provided by the City of Belleville for a minimum of fifteen (15) days each before and after opening
of the facility.

Current with Payments. Agree to pay in full the City of Belleville on any outstanding invoices
containing the name or names of the individual, company and/or corporation receiving the said
inducements.

Execution of Agreement. If this agreement is not fully executed within sixty (60) days of City
Council approval, it shall be considered null and void.

Prevailing Wage. Projects receiving incentives/inducements from the City of Belleville will be
required to comply with the President’s executive order no, 11246, as-amended (prevailing wage).
Superseder. This Agreement supersedes and replaces any and all prior agreements and
understandings between the City and Eye ou Design, Inc.with respect to the subject matter

hercof.

Request of Payment. The party receiving inducements must officially request payment from the
City. This must be done via letter to include documentation of costs incurred as outlined in the
section titled “Responsibilities of Eye on Design, Tuc.”,

Compliance Reporting. Agree to submit Annual Certification of Compliance With Development
Agreemeit form to document compliance with items as outlined in the section titled
"Responsibilities of Eve.on Design. Iuc.". Such reporting is required for the life of the agreement,
which is defined as the timeframe of the commiiment to remain and operate at the project location as
identified in the section titled "Responsibilities of Eye on Design, fnc,".

CITY OF BELLEVILLE, ILLINOIS

City Hall
101 South Tllinois Street Belleville, Tllinois 62220

, v /s |
By: \%927/’774 \Zj@fﬁm,?;,
J J

M,?’DR

CITY CLERK

Eye on Design, Inc.
309 East Main St.
Belleville, TL 62220

,xu~"\\< ,//// \E 5 4

/ " '/

| By AarriptEC L)

\ o Jennaver Brown, Owner
y
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DEVELOPMENT AGREEMENT

This agreement made this 16® day of January, 2024 by and between the City of Belleville, lllinois
(the "City") and Eye on Design, Inc. (“Eve on Design, Inc.”):

WITNESSETH:

WHEREAS, Eve on Design, Inc. intends on investing a minimum of $5,437.00 to complete
fagade improvements at the existing facility located at 309 East Main St. in Belleville (the "Project"), and;

WHEREAS, the parties have reached an agreement in order to set forth the terms upon which the City
would provide certain economic incentives for the Project and the terms upon which Eye on Design, Inc.
would provide jobs at said location.

Responsibilities of the City of Belleville
1. Reimburse Eye on Design, Inc. $800.00 in TIF #17 funds for fagade improvements at the existing facility

located at 309 East. Main St., after receipt of documentation of eligible costs incurred, after May 1, 2024,

Responsibilities of Eye on Design. Inc.
A. Invest no less than $5,437.00 for the fagade improvements at the existing facility located at 309 East

Main St. no later than June 30, 2024; and,

B. Retain seven (7) FTE jobs, and;

C. Commit to annua} sales subject to sales tax of no less than $400,000.00, and;

D. Eye on Design, Inc. and any heirs and/or successors shall remain and operate at the site for no less than
five (5) years, and;

E. Compliance with all existing and applicable Federal, State, County and Local laws and ordinances.

Penalties

In the event that Eve on Design, Inc. fails to meet its obligations under Sections (A), (B), (C), (D), or (E) of
the section entitled "Responsibilities of Eye on Design, Inc." of the Development Agreement, all public
funds provided under (1) of the section entitled "Responsibilities of the City of Belleville" received to date
as per the Development Agreement from the City of Belleville shall be repaid to the City of Belleville and
all remaining amounts to be provided if any, shall be terminated.

Miscellaneous

1. Entire Agreement. This Agreement and any written amendments hereto shall constitute the entire
agreement between the parties. Neither party shall be bound by any terms, conditions, statements or
representatives, not herein contained. Each party hereby acknowledges that in executing this
Agreement it has not been induced, persuaded or motivated by any promise or representation made by
the other party, unless expressly set forth herein. All previous negotiations, statements and
preliminary agreements by the parties or their representatives are merged in this Agreement,

2. Validity. It is understood and agreed by the parties hereto that if any part, term, or provision of this
Agreement is held by a court of law to be illegal or in conflict with any law of the State of Illinois, the
validity of the remaining portions or provisions shall not be affected, and the rights shall be construed
and enforced as if the Agreement did not contain the particular part, term or provision held to be
invalid.

3. Notices. Notices, or other communications required or which may be given under this Agreement




shall be in writing, and delivered either personally, or by certified or registered mail, to the addresses
indicated for each party below after their respective signatures, or to such other address as designated
by a party similar notice to the other party. Date of notice shall be the date of delivery in the case of
delivered notice or the date of posting in the mail in the case of mail notice.

4. Signage. Agree to allow City to place on the premises a sign indicating financial assistance has been
provided by the City of Belleville for a minimum of fifteen (15) days each before and after opening
of the facility.

5. Current with Payments. Agree to pay in full the City of Belleville on any outstanding invoices
containing the name or names of the individual, company and/or corporation receiving the said
inducements.

6. Execution of Agreement. If this agreement is not fully executed within sixty (60) days of City
Council approval, it shall be considered nuli and void.

7. Prevailing Wage. Projects receiving incentives/inducements from the City of Belleville will be
required to comply with the President’s executive order no. 11246, as amended (prevailing wage).

8.  Superseder. This Agreement supersedes and replaces any and all prior agreements and
understandings between the City and Eye on Design, Inc. with respect to the subject matter
hereof.

9. Request of Payment. The party receiving inducements must officially request payment from the
City. This must be done via letter to include documentation of costs incurred as outlined in the
section titled “Responsibilities of Eye on Design, Inc.”.

10. Compliance Reporting. Agree to submit Annual Certification of Compliance With Development
Agreement form to document compliance with items as outlined in the section titled
"Responsibilities of Eye on Design, Inc.". Such reporting is required for the life of the agreement,
which is defined as the timeframe of the commitment to remain and operate at the project location as
identified in the section titled "Responsibilities of Eve on Design, Inc.".

CITY OF BELLEVILLE, ILLINOIS
City Hall
101 South Illinois Street Belleville, Illinois 62220

By: ﬁ}ﬁ?f AW%%
ATTEST: Mﬂ&

CITY CLERK

Eye on Design, Inc.
309 East Main St.
Belleville, IL 62220

Y Jennaver Brown, Owner

e
L




DEVELOPMENT AGREEMENT

This agreement made this 20" day February, 2024 by and between the City of Belleville, Illinois
(the "City") and Belleville Books (“Belleville Books”):

WITNESSETH:

WHEREAS, Belleville Books intends on investing a minimum of $417,700.00 to complete the
acquisition and remodeling of the existing facility located at 20 East Main St. in Belleville (the "Project"),

and;

WHEREAS, the parties have reached an agreement in order to set forth the terms upon which the City
would provide certain economic incentives for the Project and the terms upon which Belleville Bogks would
provide jobs at said location.

Responsibilities of the City of Belleville
1. Reimburse Belleville Books $25,000.00 in TIF #17/East Main St. funds for acquisition and remodeling of the
existing facility located at 20 East Main St., after receipt of documentation of eligible costs incurred, after May

1,2024.

Responsibilities of Belleville Books
A. Invest no less than $417,700.00 for the acquisition and remodeling of the existing facility located at 20 East

Main St. for a bookstore no later than August 31, 2024; and,

B. Create three (3) FTE jobs within the first year of operation, and;

C. Creation one (1) additional FTE jobs within the second year of operation, and;

D. Commit to annual sales subject to sales tax of no less than $232,500.00, and;

E. Belleville Books and any heirs and/or successors shall remain and operate at the site for no less than five (5)
years, and;

F. Compliance with all existing and applicable Federal, State, County and Local laws and ordinances.

Penalties

In the event that Belleville Books fails to meet its obligations under Sections (A), (B), (C), (D), (E)or (F) of
the section entitled "Responsibilities of Belleville Books" of the Development Agreement, all public funds
provided under (1) of the section entitled "Responsibilities of the City of Belleville" received to date as per
the Development Agreement from the City of Belleville shall be repaid to the City of Belleville and all
remaining amounts to be provided if any, shall be terminated.

Miscellaneous

1. Entire Agreement. This Agreement and any written amendments hereto shall constitute the entire
agreement between the parties. Neither party shall be bound by any terms, conditions, statements or
representatives, not herein contained. Each party hereby acknowledges that in executing this
Agreement it has not been induced, persuaded or motivated by any promise or representation made by
the other party, unless expressly set forth herein. All previous negotiations, statements and
preliminary agreements by the parties or their representatives are merged in this Agreement.

2. Validity. It is understood and agreed by the parties hereto that if any part, term, or provision of this
Agreement is held by a court of law to be illegal or in conflict with any law of the State of Illinois, the
validity of the remaining portions or provisions shall not be affected, and the rights shall be construed
and enforced as if the Agreement did not contain the particular part, term or provision held to be
invalid.

3. Notices. Notices, or other communications required or which may be given under this Agreement
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10.

A’ITEST:N/\{Y\ z&

shall be in writing, and delivered either personally, or by certified or registered mail, to the addresses
indicated for each party below after their respective signatures, or to such other address as designated
by a pacty similar notice to the other party. Date of notice shall be the date of delivery in the case of
delivered notice or the date of posting in the mail in the case of mail notice.
Signage. Agree to allow City to place on the premises a sign indicating financial assistance has been
provided by the City of Belleville for a minimum of fifteen (15) days each before and after opening of
the facility.
Current with Payments. Agree to pay in full the City of Belleville on any outstanding invoices
containing the name or names of the individual, corapany and/or corporation receiving the said
inducements.
Execution of Agreement. [f this apreement is not fully executed within sixty (60) days of City
Council approval, it shall be considered null and void.
Prevailing Wage. Projects recelving incentives/inducements from the City of Belleville will be
required to comply with the President’s exccutive order no. 11246, as amended (prevailing wage).
Superseder. This Agreement supersedes and replaces any and all prior agregments and
understandings between the City and Belleyille Boaks with regpect to the subject matter hereof.
Request of Payment. The party receiving inducements must officially request payment from the
City. This must be done via letter to include documentation of costs incurred as outlined in the
section titled “Responsibilities of Belleville Books™.
Compliance Reporting, Agree to submit Annual Certification of Compliance With Development
Agreement form to document compliance with items as outlined in the section titled
"Responsividiies of Believiiie Booly™. Suchi reporiing is requived for ihe Itfe of ihe agreemeni,
which is defined as the timeframe of the commitment to remain and operate at the project location as
identified in the section titled "Responsibilities of Belleville Books".

CITY OF BELLEVILLE, ILLINOIS
City Hall
101 South Ilinois Street Belleville, Illinois 62220

By: \ )////)7]7/14/7 i ?Z:/W//@V i
' J d

TAYOR.

CITY CLERK
Belleville Books

Ea Falk sl SNUPEE W SURNPRY ]
20 East M Si.

Belleville, IL 62220

By: /Zfz\ Ez‘/:”

Robert L. Eckman, Owner
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PART I - FINANCIAL INFORMATION



C. J. SCHL@SSER David M. Bartosiak
& COMPANY, L.L.C. Cindy A. Tefteller
CERTIFIED PUBLIC ACCOUNTANTS Kevin J. Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

Opinion

We have audited the financial statements of the City of Belleville, Illinois’ Tax Increment
Financing District #3, Tax Increment Financing District #8 Downtown South, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #12 Sherman Street, Tax Increment Financing District #13 Drake Road, Tax
Increment Financing District #14 Route 15 East, Tax Increment Financing District #15
Carlyle/Greenmount, Tax Increment Financing District #16 Route 15 Corridor, Tax
Increment Financing District #17 East Main Street, Tax Increment Financing District #18
Scheel Street, Tax Increment Financing District #19 Frank Scott Parkway, Tax Increment
Financing District #21 Belle Valley III, and Tax Increment Financing District #22 Route
15 North as of and for the year ended April 30, 2024, as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material
tespects, the respective financial position of the City of Belleville, Illinois® Tax Increment
Financing Districts, as referred to in the first paragraph, as of April 30, 2024 and the
respective changes in financial position, and where applicable, cash flows thereof for the
year ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the City of Belleville, Illinois, and to meet
our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United
States of America, and for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

233 East Center Drive, PO. Bax 416 80 Edwardsville Professional Park
Alten, Hlinois 62002 Edwardsville, llinois 62025
(618) 465-7717 Fax (618) 465-7710 PCPS (618) 656-2146 Fax (618) 656-2147

WWww.Cjsco.com




In preparing the financial statements, management is required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about
the City’s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinions. Reasonable assurance is a high level
of assurance but is not absolute assurance and therefore-is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement
tesulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable
user based on the financial statements. 3

In performing an audit in accordance with generally accepted auditing standards, we:

» Exercise professional judgment and maintain professional skepticism throughout
the audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive
to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the City’s internal control.
Accordingly, no such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used-and the reasonableness
of significant accounting estimates made by management, as well as evaluate the
overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in
the aggregate, that raise substantial doubt about the City’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control-related matters that we identified during the audit.




Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial
statements of the City of Belleville, Illinois’ Tax Increment Financing Districts taken as a
whole. The supplementary data on pages 11 and 12 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This supplementary
information was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to
the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements
themselves, and other procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation to the financial statements taken as a whole.

The supplementary information on Pages 13 through 24 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsible for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, Illinois,
complied with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
items not tested, the City of Belleville, Illinois was not in compliance with Subsection (q)
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

O-q. S’M-&— f@w Lo

Certified Public Accountants
Alton, Illinois
September 30, 2024
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NOTE 1:

NOTE 2:

CITY OF BELLEVILLE, ILLINOIS
TAX INCREMENT FINANCING DISTRICTS

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounts of the City are organized on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are accounted
for with a separate set of self-balancing accounts that comprise its assets, liabilities,
fund balance, revenues, and expenditures or expenses as appropriate. Government

.resources are allocated to and accounted for in individual funds based upon the

purpose for which they are to be spent and the means by which spending activities
are controlled. Special Revenue Funds are used to account for the financing of
public improvements or services deemed to benefit properties within a specific area.
The City established the Tax Increment Financing Districts in the fiscal years ended

April 30 as follows:
District #3 1986
Districts #8 and #10 2000
District #12 2003
District #13 2004
District #14 2006
Districts #15, #16, #17, #18 and #19 2008
District #21 2010
District #22 2018

The statements are prepared on the modified accrual basis of accounting.

The accompanying financial statements were prepared for the Tax Increment
Financing Districts only, to reflect their financial position as of April 30, 2024 and
revenues and expenditures for the year then ended. These statements are not
intended to present the financial position and results of operations of the entire City
of Belleville, Hlinois as of April 30, 2024.

CASH

The City is authorized by state statute to invest in: obligations of the United States
of America; interest bearing accounts of banks; savings and loan associations or
credit unions which are insured by the Federal Deposit Insurance Corporation, the
Savings Association Insurance Fund or other applicable law, respectively; certain
shorf-term obligations of corporations organized in the United States; money
market mutual funds; and in a fund managed, operated and administered by a bank.




CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 2: CASH (continued)

NOTE 3:

The carrying amounts and the bank balances of the Tax Increment Financing
Districts’ deposits were $22,759,691 and are entirely insured or collateralized by
securities held by the City’s agent in the City’s name.

LONG-TERM DEBT -

Outstanding bonds payable and notes payable for the Tax Increment Financing
Districts are presented in the City’s combined financial statements.

The following is a summary of Tax Increment Financing bonds outstanding for the
year ended April 30, 2024:

Tax Increment Refunding Revenue Bonds, Series 2007A Bonds, dated
September 28, 2007, interest at 5.70% payable May 1 and November 1, with
scheduled principal payments of $445,000 through $1,995,000 due on May 1
and November 1 through 2024 and a final balance of $7,660,000 due on May 1,
2036. The balance due on these bonds as of April 30, 2024 is $10,060,000.

Taxable Business District Revenue Bonds, Series 2007B Bonds, dated
September 28, 2007, interest at 7.875% payable May 1 and November 1, with
scheduled principal payments of $225,000 to $715,000 due on May 1 and
November 1 through 2029. The balance due on these bonds as of April 30, 2024
is $4,315,000.

General Obligation Refunding Bonds, Series 2020, dated October 5, 2020,
interest ranging from .95% to 1.55% payable January 1 and July 1, with
scheduled principal payments of $55,000 to $1,010,000 through 2031. The
balance due on these bounds as of April 30, 2024 is $5,030,000. These bonds
were issued to refund the General Obligation Bonds, Series 2011.

Tax Increment and Sales Tax Refunding Revenue Bonds, Series 2021A and
2021B, dated April 7, 2021, interest ranging from 3.25% to 4.75% payable
Janvary 1 and July 1, with scheduled principal payments of $620,000 to
$1,820,000 due on January 1 and July 1 through 2028. The balances due on
these bonds as of April 30, 2024 are $2,735,000 for the Series 2021A and
$6,495,000 for the Series 2021B. These bonds were issued to refinance Local

Government Program Revenue Bonds, Series 2011A, Series 2011B, and Series
2011C,




CITY OF BELLEVILLE, ILLINOIS TAX INCREMENT FINANCING DISTRICTS
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3: LONG-TERM DEBT (Continued)

The following is a summary of Tax Increment Financing notes and capital leases
outstanding for the year ended April 30, 2024:

Capital Lease for energy improvements, dated February 11, 2013, interest rate
of 3.278 percent payable in twenty-four semiannual installments of $19,910

through January 11, 2025. The balance due on this lease as of April 30, 2024 is
$38,856.

Capital Lease for an aerial ladder truck, dated November 21, 2023, interest rate
of 4.77 percent payable in fourteen semiannual installments of $77,724 through
November 21, 2030. The balance due on this lease as of April 30, 2024 is
$915,950.

The annual requirements to amortize Tax Increment Financing related debt as of
April 30, 2024 are as follows: '

Year Ending .

April 30, Principal Interest Toftals
2025 $ 5,226,947 $ 1,349,830 $ 6,576,777
2026 2,928,550 1,093,326 4,021,876
2027 4,194,272 053,842 5,148,114
2028 4,070,270 790,912 4,861,182
2029 1,831,558 649,702 2,481,260

2030-2034 3,678,209 2,300,739 5,978,948
2035-2037 7,660,000 1,091,550 8,751,550

$ 29,589,806 § 8,229,901 $ 37,819,707

NOTE 4: REDEVELOPMENT AGREEMENT

The City entered into a redevelopment agreement to develop an area within a tax
increment financing boundary by which the developer would incur reimbursable
costs which would be submitted for payment through Tax Increment Finance Notes.
The debt would then be retired with tax revenues generated from the increase in
values of the developed properties. The notes are payable solely from the new
revenues and do not constitute a debt of the City.

The City did not make any payments to reduce the principal amount of the Tax
Increment Financing notes for the Reunion Development Project agreement during
the year ended April 30, 2024. The City made interest payments of $1,075,129
related to these notes. Note balances related to this project in the total amount of

$22,601,016 are still outstanding and not reflected in the debt of the City as of April
30, 2024.

10




- s - s - g - [ § - $ - $

- s - s - g - s - $ - s - $

- $ 1€08KC §  S98°6F §  091°¢98 § - [ § 701920 §

(LeL'0e8’l)  §  TE08¥C §  S986v §  001€98 s (I19C9v1D) § - $  T01'9Z0°C §

(166°9L0°0D)  (L£5°€pD) - - (510710927} - (8s¥01£°9)

YSTOVZT 89S 1y S98°6Y 09198 SELRET’T - 095°9¢€°11

058°901 67676 15167 £¥606 96T°1ET (665°85%) (90L°128'T)

- (%00 - (000°05) (000"00¢6) - (LL6°LIS)

- anvoen - (000°0S) (000°00¢) - (LT6'EEL’D)

- - - - - - 056516

T01°Z€8°¢C 0002 SL1%9 STOL8T €51°820°1 £68°€0¢ ¥86'€18'81

809°850°T - - - - [TANTS 991'336

- - - L8TOLL - 0£L'€TE 8T1'76T8

. - - - - - 0v€989°L

V6V IEL'T - - - 6T1SL0°1 - 68TS1P

000°1C 000°T SL19 8€L91 yT0°c 668 I9L°1€°1

7S6'3E6°E 0¥0°10Z 9Ze'sE 896°LZE 6vF609°1 6T SSTH0891L

" . . . = - £59°69%

SES0L1 05L°61 8101 STy 188°cL v6T'S PH0°658

1021141 - - - - - -

SITLIIT 06Z°181 8LTYE £25°$8T 8685661 - 865'8LYSL

vOV6EIC S 6E99VE §  FILOC §  LITTIL §  GrOL0E § 665'85€ §  99THOLPL §

JUROUITDRID) PIAWWSI]  CTIWWSI ZI#0IWSI] - - Ol pasig 8# PIsiq ¢4 winsig
PR

¥Z0Z ‘0€ TAdY QHANT VI A FHL ¥Od
SANMA NOILVOOTIV TVIDHdS JO SISATYNY

SLOTELSIA ONIONVNIA INTIWHTHONI X V.1

SIONITTI ‘ATHAATIAL 40 ALID

XBJ, SRS [B00]
X8], $9[8S 33B1S
xel Auadosd

passalpy
- (oys(Q) soueeq pung Suipug

291A12G 3q9(] 103 pojeudorddy ssa]

pusnipeun
- (11oy2() souseg puny Bulpug

SUSUISSINGSICT (19pUf))
12AQ 31293y Jo sssoX7

(sas0)) so0.mM0g
uidueurd BIRO [#I0L
(300) u s9gsues), Funwiado
192(] WoL $p330L]
(s3s)) seamog Buroueury Y

SJUAWISMASI(] [€10],
SIRGIY XBL
150D [Eude)
wawieg snjdmg
s1500) Surouryl{
uswdo}sas(y/UOHBASILIWP Y
ug[J/ss9] [BUOISSaJ01 ]
SUIWISIMASIT

sidiooay [er0L
PYIQ/SIUAWISIMGUITY
3sa103u]
XgJ, S9[eg [2307]
saxe, Apadorg
:s1diasay

pasnipy - souejey Suruuideg

11



- $ - § - $ - g - $ - § - $
- $ - $ - § - s - $ - $ - $
€80Ty $  whLSI9 8§ - § - §- STY'6YS § - $  £6V'890°1 §
(8st'9L686) §  wpLSI9 8§ (To¥D §  (C00€s081) 5§ Scvors §  (CE290 §  TorEo0l S
(€L’ 0zv09) - - (zL8eT10) - - -
S9TYrY'1Z ¥rLSI9 L2o'vl) S1L¢81'C 8TV'6¥S (geT'99) £6¥°390°1
(Z95°L50T) T L] 011°8 L6111 11609 1EL%8 8TI'To1
(880°2Z€) - - - (©oo'osy - -
(8£0°352°0) - - - (000°0S) - -
056°S16 - - - - - -
966'109°LZ 0007 000T 069°6L8T 6ZvzE 3£0'69 LO6CEE
659°0L9C - - S3EPZS - £0T'8 928'68
9Z0°020°6 - - - - - 183°c€z
0vE989°L - - - - - -
109°985°9 - - 689°CHE'T - - -
0LE'8€9°1 000 0007 919°11 6TV'CE SEF19 00Z°6¢
12L°9989T TL6'6v1 ol1'ol 299°166C 0PEErT 69951 SE0S6Y
7SE b8P - - - 669°L1 - -
0€9%ZE1 80£°61 e 9TLOIL €67 698°S S62°CS
89€'chsE - - LOT°TES'T - - -
TLEVISIT $19°0€1 8£8°6 69L°810° 8¥1°101 00S°8¥1 VLT
LT910s' T §  TeRLov §  (LELZD §  OVLELOE §  LiSEey $ (960210 $ <9906 $
fej0T CHWWSIT | zEPLsig AeaS[rgd SIFPWISI] LT#PWOSId  9L#oWmsiq
n0ag juesg

¥20T “0€ TRIdV QIAND ¥VEA THL ¥0d
SN NOLLVOOTIV TvIOEdS 40 SISATVNY

SLOIILSIA ONIDNVNIT ININTIONI X VL
SIONITTI ‘HTTIATTIEE A0 ALID

X8, S3]8g [8007]
xe ] So[eg armIg
xe], Ausdolg

pawsalpy
- (3ga@) souv|eg puny uipug

901A198 198(T Jo] passiidoxrddy 1ss3]

passnfpeun
- (119ga(D) sowejeg punyg Supug

sjuswesmasi(y (3epun)
10 53d1003y o sseoxyg

(sasq]) seoumog
Furoueuy g PO [BIOL
(nQ) u1 psurl], Sunrisdo
. 193 Woy 5paedo1g
(ses[}) se0inog Juioueui 2O

Susliasmgsi B0 L
$372q9Y X8,
1800 [eude)
wsmAied snypding
$15073 Burousury

s doaAS(/UONROSIUIUPY
Ued/S93 [BUOISS3{0L]

1SIUSWASINGSI(]

sidreoay e10],
JORO/SIUSWASINGUISY
153153u]

Xe], S3[eg 18307
sexa] Ausdozg

sidieosy
pasnipy - aomefeg Sutuurdag

12



- $ - $ - $ - $ - $ - $
- $ - 3 - -8 - $ - $ - $
PPLS19 § - 3 - $  STvevs $ - $  £6¥'8901 $
PrLC19  $  (LZ9PD) $  (€00°cs0'81) §  STE6vS $  (g£Z'99) $  e6v890°T $
- - (1ZL'8ET° 1) - - -
¥PLSTO Lzo'vn) 81L°681°E 8Ty 6¥S (¢£z°9¢€) £6¥°890°1
Tz wImsIq 1234 wLOSIY Reaojeq 81# PLusIq L1# wiusiq 913 PimsIg
102§ uex] .
- $ - $ - $ - $ - $ - $
- $ - g - 3 - $ - $ - $
- 3 1€0°8bZ $  59%%p $  091°¢c9g $ - $  TOI‘9Z0S $
(LEL0E8L) 8 1€08%C §  $9%8%6v $  091°€98 $ (I189°T9v'1T) § 2019205
(1669L0°01) (Lese61) - - (31010927 (8s°01E°9)
PETOVT'T 895 b $98°6¥ 091°c98 SEE'ET°T 095°9€£°'11
JUTOWUSAIE) v1# omsig €14 WOsI(T Ty Pmsiq 01# Lusiq £# 01LsI
/RIAHED
¥Z0T 0€ IMAdY
(@ILIaNVN

HOUNOS Ad HONVIVE ANN J0 SISATYNY

w.HUHM.Hw.HQ ONIONVNIA INFINTIONI XV.L
SIONITTL ‘ATTATTTIL 40 ALLD

XeJ, sajeg [8o0]
Xe ], soes 91818
xe], Apadolg

pasalpy
- (oye() souereq pung Sulpuy

991Aleg 1q8(] JoJ paendorddy issay

peisnfpeun)
- (3oya(T) souz|eg puny Surpug

xe] So[eg [B007]
X2 S3[eS 01B1S
xey Apedoig

pasufpy
- (0oya() souefeq puny Suipug

201108 1q3(] Joj parenidoxddy :sso]

paisnfpeun
- (oyaQ) souefeq pung Sulpuy

13



it g - g - $ - g - $ - 3
- $ - $ - 3 - 3 - 3 - $
T8I $ - $ - $  LIS88Y $ - $  $9£°906 $
ey 8 (LeLTo) S (L386LYSI) §  LIS88Y S (196021 $  S9E906 $
- - (e£9°¢cs8l) - - -
TL8°LOY (LeL'zo) OvLELO‘E L15°88Y (p9s°0zZ1) £9€'906
TTH wsig TZ# PIsiq AeamdiIed 81# PLISI] L1# wusia 91# 1OLLSIT
100G urly _
- $ - $ - S - $ - $ - $ - s
- 3 - $ - $ - $ - $ - $ - $
- $  0L98FT §  vILOT $  LITUL $ - $ 66585 §  SPL'RIS'E $
(LsipeL’or) s 0L9°8vT % ¥IL0Z $  LITTLL $  (6£9°1£9°07) $ 66586 § SvLgise  §
(19¢°€L8ZT) (696°L61) - - (8£9'8¢5°12) - (1Z8"5$9°c)
POV6E1°T 6£9°0v¢ viLoz LTTLL 6£0°L06 665°3S¢€ 99Z'v91°pI
UNOUIRAIL) Y1 P0UISIq gl#0msIqg T1# 0Msig 01# PIBsIg 8# LIS €4 10181
IR
£20T 0€ 'TNYdV
(aa.LIanyNn

JOUNOS A HONVIVE ANNL 4O SISATYNY

SIONITTI ‘AT TATTTIAL 40 ALID

SLOTYLSIA DONIONVNIA INFWTIONI XV.L

Xg], so[eg [e207]
X8 ], sofes wIS
xe] Auedoig

pasnfpy
- (3oyeQ) soueeg pung Sulpuy

991AI8g 1q3(] 10} peysurdoaddy isso]

pajsnlpeup)
- (dy2(y) eoue[eg pun Fuipuy

XB S3[BS [2207]
Xe] soles ol
xe] Auedoig

pajsafpy
- (oye(q) souefeq pung Surpuy

901AI9S 1q2(] 10} pareridosddy ssa

peisufpeun
- (noyaQ) soueleq punj Suipug

14



- $ - $ g19°eL ¢ - $ - $ - $ - 3 - 3
- $ - $ - $ - $ - $ - $ - $ - $
6L6CEE $ - §  €EpTEl § - $  c6L00V $ - $ 61695 § - 3
6Le'cee §  (LLOZE) § 150'002 § (Z09%3L91) §  £6L°00F $ (@zs1iz1) § 619’695 §  (958°L86€D) $
- - - (zoc's9L'61) - - - (89v°LLOST)
6LE°CEE (£L0°28) 160907 00L°€86°C £6L°00% (zstizn) 615695 719°630°C
TZHWIOSIT 7R PIOSIO ,o% PLISIT Aemyred 81# 1VHISI] LI#PIWSI  91#Jomusig JNOWHARID
302G Huesf /elAED
- $ - $ - $ - 3 - g - $ - $ - $
-8 - 3 - $ - 3 - $ - % - ¢ - 3
£C8°6  § €05°06 $  TEE6I9 $  Ov88El $ - $  L606ZT §  PEVL8T §  $8£690C §
€E8¥6 §  €0S06 $  TEE6I9 §  OpRQEl § (6£0°L¥L'6T) §  L60'6TZ $  vEV'L8T $  PSE690°S §
(9¢2°20T) - - - (L06°118%7) - - (zes or0™9)
690°L6T £05°06 EE°619 or83el 898°90°1 L60°62T PEPLRT 916'601°11
PI#WISIA  CI# VWS g PISIQ TI#PmsIq | 01# wlusiq 64 wLOSI 8# 01ISIa £# PLISIq
TT0T ‘0€ TNIdV
(g LIanvyNn

HDUNOS A4 HONVTVE ANNJ O SISATYNY

SLORELSIA ONIDNVNIA INTATIONI XV.L
SIONITII ‘TTTAATIAG 40 ALID

Xe] $o[es (290
XeJ so[es 218§
xe] Apedoig

passtlpy
- (3oyaQ) sdoueleq puny Surpug

291A198 193] 10} peelidosddy 15T

paysnipeur)
- (1Y) souerey punyg Sutpug

Xe], s9je§ [e207]
XB ], SOJES 911G
xz], Ausdoig

paisnlpy
- (oya() souerey puny Supug

201A10S 199 10} paseudorddy :ssen

passnfpeun
- (o (q) soueeq pund Suipug

15




- $ - $  16€V9 § - g - $ - $ - 3 - $
- $ - $ - $ - $ - $ - g - $ - $
L99°6ST § - YA TT - $  LeV6pE $ - $  16505¢ $ - $
L99%6ST $  (ST6'8E) §  L96°€1C §  (WHTO619D) § L6V 6P $ (eoLezl) $ L6S0sE §  (LiTszzon) $
- - - (eLv'11€%61) - - - (v6v'66v'L1)
L99°65T (sz6°3€) L96E1T 62C°ITIE L6V'6¥E (soLcTn) L65°0S€ LLTYLT]
TTHIWSIA [T PWSI Ogg PIoSia Remijreg S1# PLIsIq LI#0WSKI 9 PWsiq JUNOWUS31S
13008 yueiy ) fo1A13eD
- $§ -3 - $ - § - $ - $§ - % - $
- $ - 3 - $ - $ - $ - $ - $ - $
YZO'LS $  060°€I1 §  0S6'ESy §  0SLCZl $ - $ 9z0°881 $§ . 8¥8°3IZ § - $
VTO'LS $  060°CIT $  0SG6'SSF $  0SL'SZI $ (bLIBvL61) $ 970831 $ - 8¥8'8IC $ (98czIzl) S
(915°907) - - - (T6THOL0T) - - (v0S°LEP9)
0vS°E9T 060°€1 T 056°ESY 0SL'sz1 811°956 970881 818°812 8I1°sTzs
PI#PIOSIA  CI#WSIq g1 Blosig 11# 30181 01# Lasiq 6% PIOSIg g7 1LWSIg ¢£# 0LsIq
_ 120Z “0€ 'IrddV
{(agLianvNy

HOUN0S A9 ONVIVE AN 4O SISATYNY

SLOTYLSIA ONIONVNII INTWHIONT X V.L
SIONITT ‘ATHATTIAL 40 ALID

xg] So[eg [e00]
Xel sejes oS
xe], Auadold

pasnlpy
- (roys() eouefeg pung Julpuy

a01AIeg 3q3(] 403 poselidorddy issey

paisnipeun
- (¥oya() souejeg punyg Sulpug

XeJ, 591eS [8207]
XB], S9[BS 2181§
x8] Auadolg

passnlpy
- (310ya(q) souerRg pung Surpug

30IAIaS 193 10 poreridosddy isso]

paisnfpeupy
- (noya(y) soue[eg punyg Suipug

16



- $ - $ vES9 ¢ - $ - $ - $ - 3 - 3
-8 -5 - $ - $ - 3 - $ -5 - $
TLOOET § - $  €917ZI1 § - $  0LL°06T $ - $ 162611 § - $
TLO0El §  (Le'sD) §  LoSZLT §  (€8S6TLLL) S 0LL'06T $ (L06°L81) §  ISE6ll §  (wLVWTIBD §
- - - (6¥0°599°07) - - - (S1L°L00ZT)
TLOOET (Leg' s LOS'LLY 995567 0LL°06T (L06°L81) 16611 1¥2°€88°¢C
TTHWWSIA [T PWOSI Oz# OWsIq Aemyreg 81# WInsIg LIgRmsid  91#1BI0SIq unowuaaIn
100G Muelyg - Jithe)
-8 -8 - $ - $ - $ - & -5 - $
- $ - $ - $ - $ - $ - $ - $ - s
- $ S08W0T §  LZ5%€E §  <€90°601 $ - $ 866°0L1 $  €16L61 § - $
(8I9€Y) §  S08%W01 §  Lzsvee $90°601 $ (+8£9Z0°07) § 866°0L1 $ €16261 §  (S1E€284C) ¢
(6v£°€97) - - - (€58286°07) - - (697°562°8)
1€L°61T S08°p01 LTS'vEE $90°601 699956 866°0L1 €16°L61 $56°L08°T
PI#WWSIq  CI#WPWSIT g1g PIOSI [ 1# wmsiq 01# WiBsig 64 0VILSIG 34 101081(] €% PLSIg

0702 ‘0f TNdav
(ggiianvNn)
FOUNOS A€ FONVIVE ANNA 40 SISATYNY

SLORLLSIA ONION VNI INHINTHONI XV.L

SIONITT ‘ATHATTTAL 4O ALID

XB, S3[eg [2007]
Xe], Ssjeg MNES
xe], Auedoig

pasn{py
- (aoye() sourjeq punj Sutpug

901AJ9G 1qo(] J0f perendaiddyy issery

paisnipeur)
- (31oyaQ) souereg pung Suipug

X ], S2[BS [2907]
Xe] sofes a1
xe], Apadold

pasnipy
- (Woya() eouereq pun Suipug

901AJ9S 1ga(] 10} pazeridoiddy tsser]

pasnfpeup)
- (1oya() souefeq puny Suipug

17



- $ - § €160 §$ - $ - $ - $ - $ - $
S T $ - s - $ - s - 8 - $
65L°VE  § - $ gsv's ¢ - $  z0TTeT $ - $ - g - g
65L%E $  (sov'0z) §  99c6El §  (bS0'6ZZ61) § 20T ZET $  (90s1za) §  (eoc1e) §  (L10°01+°0D) §
- - - (€S6°LZ8°1T) - - - (850°011°%2)
65SL°VE (s9v°02) 99¢°6E1 668°865°T T0T°TeT (905°122) (cog°1£) [70°90L'€
CTHPWSIA TZ#IPWSIA  Ogd PIGSI( Remjreg 81# PLSI] LI#PImSId 91 PUsIg JUNOWUSAIL
100G qurly AR
- $ - $ - g - $ - $ - [y - $ - $
- $ - $ - $ - $ - $ - $ - $ - $
- § 86S601$ 15601 ¢ GICc6 $ - $ 6192zl §  £zS86Ll § - $
(8ZL°%6L) $ 865501 $ 1601  § SLS'E6 $ (z8v'szo'el) $ 619°2C1 § gzs6L 8 (Iv880Z'L) %
(98¥°CLT) - - - (ZELES0D) - - (zz5'889°)
86L°261 865°501 1£6°012 SLS°E6 688°116 619°L71 £ZS°6L1 189°6LF'1
PI#PUSI CI#I0ImSIq gl# PIsiq 11# PWmsIq “0lI# 301881 6# PIOSI 8% 1PLISI €# 30181
6102 “0€ "TNIdV
(Qa1IaNVND)

d0¥N0S Ad HONVIVE ANNA 4O SISATYNY

SLOTELSIE ONIDONVNIA INHATIONI XV.L

SIONITTX ‘AT TATTTAL 40 ALID

XeJ so[eg [Boo]
Xe], Sa[eg 91818
xe], Auedolg

pasnlpy
- (31oys() soue[ey pun,] Surpug

291A108 3G 10} pajeudorddy issery

pasnfpeun
- (oye() souefeg pung Sulpug

X8 $9[es [2o07]
XB], So[eS 2IBIS
xe], Auadold

pasnipy
- (3oya(y) souefeg pun,j Sulpuy

901AI9S 192(] 0] peseridoiddy :sso]

passnipeur)
- (¥oyeq) 9oue[eg pung Suipug

18




- $ - $ ZIovr $ - $ - $ - $ - $ - $
- g - $ - $ - $ - $ - $ - $ - 3
9TE0T  § - $ TV $ - $  580°CLI $ - § €S9l § - $
9ze91 8 (€0Z°02) §  ¥8T80I $  (1L0°S1Z00) §  <C80CLI § OLFe9D) §  €59%€T $  (286%66.°70) &
- - - (650v97°€T) - - - (156°965°97)
9z¢01 (€0Z°02) $37°801 886°8H5°T $80°TL1 (oLv'e9D) £59°¢1 69696L°E
CC#WMISIT [g#PMSIJ (z# OIS Aeadired 81# 10181 LI#PImSIa 9I# PISIq fUTGIIEEYS)
100§ jurlg IAIIRD
S e $ - s - s -~ 8 - § - $
- $ - 3 - g - $ - $ - $ - 3 - $
- $ o00LT61$  TEY'LL $ . zZESSL 3 - $ 00S°8IT $  LzS'e9l $ - $
(8I6L) §  00LZ61 S  <ToviL & TER'RL $ (0159061 §  00S8II S  Zgoeol §  (LILElsl) &
(€29°180) - - - (9z1'3€6°61) - - (€68°L£8°8)
9EY°90T 00L°T61 6L 7E8°8L 916°106 005811 LTS €91 9L1*¥ZE
VI#RPWSIA  cIEWWSIT  z1g PWIsiq 11# PUSIq 01# J0sIg 6# PIOSIQ 84 PLOSI £# winsiq
8107 ‘0€ TYdY
{(aaLanvnmn

HOUNO0S A HONVIVE AN O SISATVNY

SLOTHLSIA DNIONVNIA INTAATONI X VL

SIONI'TTI ‘TTTALTIAL 40 ALID

XeJ, $9eg [e007]
Xe], sojes a1Blg
xe], Apedoig

pasnfpy
- (iloye(@) souereq punyg Suipug

0[AIBS 19o(T 10} pareridoiddy :ssor]

pajsnipeu
- (3oye() soueleg pung Surpuy

Xe], Sa[8§ [8907]
XB[, so[ES Sl
xe], Apedolg

pasnipy
- (droya(q) eduejeqg pung Sutpug

901AJSG 195(] Jo paserrdosddy issay

pasnfpeun
- (10y2(Q) 9ouefeq punyg Sutpug

19



- s - $ - $ - R - $
- 3 - $ - $ - $ - $ - 3 - $
- 3 STI‘IL  § - $ 915901 $ - $ 70961 § - $
(6L020) §  sit‘iz. §  (zp99IvzD §  91s90L $ (Bre'esD §  TT0961 §  (89T°TST) §
- - (909°999°47) - - - (161°206°8)
(6L0°L7) SIT'IL 796"6¥2°C 915°901 (8¥¢°€sT) 20961 £T6°65v°S
IZ#WIOSIA o7 PISIq Aemyreg 81# WISIq LI#WWSIA  91#1msIg JUNOUIUSDID
7008 juelyg PlAeD
- 3 -3 - $ - $ - $ - $ - 8 - $
- $ - $ - $ - $ - $ - $ - $ - $
- $  T6S09T § - $  ©£8%9 $ - $ suTiel § - $ - $
(Tei1s1) §  7z6s09z §  (£5559) & ce3co $ (zroessn §  sizrzt § (OtosD §  (9L0vecD) s
(65L°062) - = : (ZE37656D) : : (505°0529)
LEY6ET T765°09T (££5%9) S€8°G9 11L'%06 SLTLZ1 (910°%61) 0E¥91Z°1
PI#PWSIA  CIFPIISIH  Zi# PIISIq [1# WInsIg 01# ©IsIT 64 PUIBIg 8# 101081 €4 J01081q
L10Z 0¢ "udV
(aarIanvan)

HO¥NOS Ad HONVIVE ANNA 40 SISATYNY

SLOTLLSIA ONIONVNIA INAATIONI X VI,

SIONITH ‘TTTATTIIL A0 ALID

XeJ So[e§ [8007]
Xe], sa[es§ S1elg
xe], Auedorg

pasnipy
- (aroya(Q) souepeg puny Suipuy

901AISS 199(T 107 perenidoiddy :ssor]

passnipeun
- (oya() souepeq puny Suipug

Xe ], sa[eg 8207
Xe], S3IES Selg
xe] Auedoig

peisnlpy
- (oye(q) eourjeg punyg Surpug

99iAt0g 1q9(] Joj pajeLidorddy ssery

paisnfpeun)
- (oys() souereq pung Surpug

20



"L10T “0¢ 1HdY 03 Joud pojessusd useq ey spuny snjdms ysym Jodas 03 papnjout Fursq are 910¢ YSnang £0Z ‘0F (LAY PIpUS Sresk Us) 1 J0§ SANPAYDS ‘JLON

- §  £60'6Y [ - $  OSEVRl § - $ Te8'Lll § E 3 - $
- $  £60'6v 3 - $  osEwvl  § - LI 4 AR B 3 - $ - $
(999°2E) $ €606 $  0L6s'er) s osewrl 8§ (559290) s Z8Lll 8  (eesweriD s  (zsTie S
- - (0PE120792) - - - (880°596°0€) (968°662)
(999°28)  §  g60'6y §  96TYLIT §  0SEWPl S (sS9T0) §  T8LIL §  68I0LIE §  #¥990C §
124 WSy 0z# wusig Aeayred 81 PLsiq LI#1Lusig 914 11asiq WOOLIAAID P13 wmsiq
Hoog uely RiApeD
8S6'€lZ S - $  p99°€0 $ - $  wh6s 3 - $  I6¥¥E 3 - $ e $ - $
356°€IZ § - $  t99'es $ - $  prvse $ - $  I6¥'E 3 - $ T8 $ - $
8S6€lc  §  (38SC0) §  ¥99°€0 S (v60°SESR) §  TrreR $ (66L'63) $  I6ve $  (€Z¥'6659) 5  Tv¥s $ (ezv'ecl) §
- - - (z8£T0r'61) - - - (€E1'9T6'8) - -
856l § (88S') § ¥99°E9 § 837198 $  vh'es $  (66L68) §  16¥'tE $ Ol'¥IET §  wv'es 5 {etv'ezl) §
€1# PMmSiq Z1# P T RESIQ Ol#IEsIg 6# BLISI §# 301081 b BISIA €4 PISiq THEPUWSIA I# PUSIq
JuiouguL] WSWAINT] Xe]
9102 ‘0¢ TRIdV
(@auanvNn)

m..uma.Om A SEONVTYE ANNA 40 SISATYNY

SLOIALSIA DNIONVNIA INAIWTS

SIONITTI “‘FYUATTIAL 40 ALID

Xe] Soes areg
Xel, s3[eg [8007]
e Anadoig

passnfpy
- (royaq) soueeg puny Suipug

901413§ 193(] 10} pereudoiddy isso]

paisnipeupy
- (1oya(T) sousjeg puny Sutpug

Xel 5908 g
¥BJ, 83]6S [2207]
xg] Auadold

passnipy
~ (i1aya(y) soueleq puny Surpug

201AX0S 13(] 0] pereudosddy sssorT

paisalpeun
- (1oyaq) couefeq puny Supug

21



- $  £08'LT $ - $ €6TLIT - $ - 3 - S - $

- $  c08lz $ - $  €6TLIl $ - $ - $ - $ - $

(869°LE) $  €08°%T $ (eTs'09€sT) 8 werill  §  (6zmen) s (ewlen) & (199900005 (el08D 5

- - (PET°065°L2) - - - (sev'so62E)  (€e0'608)

(869'26) $  go8'Le $ et § eezill  §  (628'6LD)  §  (swl'6D) $ ves'O¥8T 5 oIc8ll §

124 PsKq 0Z# vLOSI] Aemjred 81# LRSI L1# 1IN 91#I0sIq JUNOWILSSID) Pl#10Mms1q

HOS uerg RIARD
£09°1LT 9161 § 1959 $ - $ 81996 $ 68¥ss 8§  9i9lt 3 - $ obl'ey 3 - $
€09°1L1 SI6CIT §  £95°79 s - $ 81996 § e8¥ss  § 919%g $ - $  SpL6y g - $
€09°1L1 916SIT  $ 19529 $  (S18°9%¥°8D) § 81596 $ 68¥SC § 9190t $  (8L0°110C) §  <€pL6¥ [T TRES
- - - (Loo'ods) - - - (elyLr’e) - -

£09°141 SI6°S1Z  § 19579 S ZIgOML 0§ 81996 '$§  &8¥'SS  §  919'E S €50°€9IY 5 £vL6h § (L1990 8
£1# WIS Tl pusiq 1% BiBsIq oT# 1M 6# 10151 8# DLASIG p# PLISI £#I0msIg ZHwmsta l# wwsiq

BuIduBULY WSWSHU] XB],

$10Z ‘08 TNIdY
{qaLIanvyNn)
HOYNOS Ad STONVIVE ANNA O SISATVNY

SIONITTI “ATTIAZTTEL O ALD

XB] SSRGS S1eIs
Xg ], sajeg [8207]
X8, Ausdoig

pasnipy
- (oyaq) soueeg pung Suipuy

901A198 1G9(] J0] paeridoddy sso

passafpeup
= (woyaq) duefeg puny Surpug

Xe], Se[eg &7eIs
X8, SuS 1007
xe] Auedolq

paIsalpy
- (3roys(y) soueieq pung Suipug

9DJAITS 1qa( Jof pateudouddy 1559

paisnfpeury
- (1oysq) soue|eg pung Suspug

22




PART II - ACTIVITIES

During its fiscal year ending April 30, 2024, the City of Belleville undertook or assisted
in the following activities within its Tax Increment Financing Districts:

TIF #3

TIF #8

TIF #10
TIF #12
TIF #13

TIF #14
TIF #15

TIF #16

TIF #17

TIF #18

TIF #19

TIF #21
TIF #22

This District paid $988,466 of tax rebates to school districts for capital
replacement costs. This District also made a surplus distribution to the
County. The District performed work on several infrastructure projects
such as the Raab Street reconstruction, the 6™ Street reconstruction,
South 16" Street reconstruction, Lebanon Avenue reconstruction, and
Bellevue Park improvements. The District also purchased a new aerial
ladder truck, several vehicles, a Vermeer brush chipper, a street sweeper,
and a Typhoon rescue pumper fire truck.

This District paid $31,171 of tax incentive rebates to a business. The
District also made payments related to the resurfacing of East Adams
Street.

This District paid $1,075,129 to a developer to reimburse for costs
incurred for improvements that are part of a developer agreement.

This District made payments related to costs of the N Charles & Dewey
Street reconstruction project.

No Material Activity

No Material Activity

This District paid tax incentive rebates of $1,058,608 for costs incurred
for improvements that are part of a developer agreement related to a
retail complex located near Greenmount Road. This District also made
debt payments on outstanding debt related to the retail complex.

This District paid tax incentive rebates of $59,826 to a business. This
District also made payments related to improvement costs at Belleville
Bicentennial Park.

This District paid $16,500 for condensing units on the Art on the Square
building. This District also paid $8,203 of tax incentive rebates to a
business as well as made $50,000 of reimbursements in connection with
developer agreements.

This District made miscellaneous infrastructure improvements in the
current year,

This District paid tax incentive rebates of $524,385 to a business as part
of a developer agreement and also retired bond debt related to that
agreemernt.

No Material Activity.

No Material Activity.
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PART HI - OBLIGATIONS

During the fiscal year ending April 30, 2024, the City of Belleville entered into one new
capital lease agreement to purchase an aerial ladder truck. Descriptions of oufstanding
debt and future debt service requirements are detailed in the notes to financial statements.
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ATTACHMENT L

C, Jo SCHLOSSER David M. Bartosiak
& COMPANY, L.L.C. Cindy A. Tefteller
CERTIFIED PUBLIC ACCOUNTANTS Kevin ]. Tepen

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
City Council of
City of Belleville, Illinois

Opinion

We have audited the financial statements of the City of Belleville, Illinois’ Tax Increment
Financing District #3, Tax Increment Financing District #8 Downtown South, Tax
Increment Financing District #10 Lower Richland Creek, Tax Increment Financing
District #12 Sherman Street, Tax Increment Financing District #13 Drake Road, Tax
Increment Financing District #14 Route 15 East, Tax Increment Financing District #15
Carlyle/Greenmount, Tax Increment Financing District #16 Route 15 Corridor, Tax
Increment Financing District #17 East Main Street, Tax Increment Financing District #18
Scheel Street, Tax Increment Financing District #19 Frank Scott Patkway, Tax Increment
Financing District #21 Belle Valley III, and Tax Increment Financing District #22 Route
15 North as of and for the year ended April 30, 2024, as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial position of the City of Belleville, Illinois’ Tax Increment
Financing Districts, as referred to in the first paragraph, as of April 30, 2024 and the
respective changes in financial position, and where applicable, cash flows thereof for the
year ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted, in the
United States of America. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the City of Belleville, Illinois, and to meet
our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United
States of America, and for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or etror.

233 East Center Drive, PO, Box 416 80 Edwardsville Professional Park
Alton, Hlinois 62002 Edwardsville, Hlinois 62025
(618) 465-7717 Fax (618) 465-7710 PCPS (618) 6562146 Fax (618) 656-2147

WWW.Cjsco.com




In preparing the financial statements, management is required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about
the City’s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinions. Reasonable assurance is a high level
of assurance but is not absolute assurance and therefore-is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable
user based on the financial statements, )

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout
the audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures respousive
to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the City’s internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used-and the reasonableness
of significant accounting estimates made by management, as well as evaluate the
overall presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in
the aggregate, that raise substantial doubt about the City’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control-related matters that we identified during the audit.




Other Matters

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial
statements of the City of Belleville, Illinois’ Tax Increment Financing Districts taken as a
whole. The supplementary data on pages 11 and 12 is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. This
supplementary information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. This supplementary
information was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to
the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements
themselves, and other procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation to the financial statements taken as.a whole.

The supplementary information on Pages 13 through 24 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information
has not been subjected to the auditing procedures applied in the audit of the financial
statements and accordingly, we express no opinion on it.

Compliance with Laws and Regulations

The management of the City of Belleville, Illinois is responsible for the government’s
compliance with laws and regulations. In connection with our audit, referred to above, we
selected and tested transactions and records to determine the government’s compliance
with 65 ILCS 5/11-74.1-3, “Tax Increment Allocation Redevelopment Act”.

The results of our tests indicate that for the items tested, the City of Belleville, Iilinois,
complied with Subsection (q) of 65 ILCS 5/1 1-74.4-3, “Tax Increment Allocation
Redevelopment Act”. Nothing came to our attention that caused us to believe that, for the
items not tested, the City of Belleville, [linois was not in compliance with Subsection (q)
of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.

C.Q. Schlrasa [y et

Certified Public Accountants
Alton, Illinois
September 30, 2024




